Kotak Mahindra Prime

June 24, 2021

To,

Debenture Holders

Sub: Kotak Mahindra Prime Ltd (KMP) half yearly communication io debenture holders as on March
31, 2021

Ref: Reguiation 58 of SEBI (Listing Obligations and Disclosure Requiremen{s) Regulations, 2015

Dear SiryMadam,

With reference to the above captioned subject, please find enclosed herewith half-yearly communication as
specified in sub-regulation (4) and (5) of regulation 52 of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 for half-year ended March 31, 2021

Thanking you.

For Kotak Mahindra Prime Limited .

Authorised Signatory

Enclosure: : SRS : '
: @ 1. Copy of the letter submitted to debenture trustee for disclosure of information under regulation 52(4). .
: 2. Copy of certificate received from debenture trustee under regulation 52(5).

Kotak Mahindra Prime Limited
CIN U67200MH1996PLCOY97730  senvice.carfinance@kotak.com Registered Office :

Kotak infinity, 6th Floor, www. kotak.com 27, BKC, C 27, G Block,
Building No. 21, Infinity Park, ) Bandra Kurla Complex,

Off Western Express Highway, Bandra (£), Mumbal - 400 051, India
General A K Vaidya Marg, B L :
Malad {E), Mumbai - 400 097, India.

Customer Service Call Centre No, +91 22 6773 6000 / 1800-209-5732
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June 186, 2021

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001.

Dear Sir,

Sub: Submission of Audited Financial Results as per Ind AS for the half year and year
ended March 31, 2021 :

We wish to inform you that the audited financial results have been reviewed by the Audit
Committee at its meeting held on 14" June 2021 and approved by the Board of Directors of the
Company at its meeting held on 15 June 2021.

Pursuant to Regulation 52 of SEBI (Listing Obllgations and Disclosure Reguirements)
Regulations, 2015, we enclose the following:

a)
b)

c)
d)

A copy of the audited financials results for the half year and year ended March 31, 2021.
Statutory Auditors report on the financial results of the Company for the year ended March
31, 2021.

Disclosures in compliance with Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2021. -

The Company is a 'Large Corporaie’ as per criteria under SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 and the disclosure in terms of the said SEBI circular is
attached.

Request you to take the above on records.

Thanking you,

Yours faithfully,
For Kotak Mahindra Prime Limited

Digitally signed

Kiran .+ by Kiran Tangudu

Date: 2021.06.16

Tangudu Jo121 10530

Kiran Tangudu
Compliance Officer

Kotak Mahindra Prime Limited

CIN: U67200MH1996PLCO97730

Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (IZ), Mumbai - 400 051, India.

Tel. No.022-66056825, Fax No. 022-67259086, service carfinance@kotak.com, website: www.carloan kotak.coin
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INDEPENDENT AUDITOR’S REPORT

To the Board of Divectors of Kotak Mahindra Prime Limited

Report on the Audit of Financial Results

Opinion

L.

We have audited the statement of finaneial results of Kotak Mahindra Prime Limited (hereinafter
referred to as the ‘Company’} for the year ended March 31, 2021 and the Balance Sheet as at the year
ended on that date (hereinafter referred to as the ‘financial results’), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (the ‘Listing Regulations').

In our opinfon and te the best of our information and according to the explanations given to us, the
aforesaid financial results:

) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies Act,
2013 (the “Act’) and other accounting principles generally accepted in India, of net profit and
other comprehensive income and other financial information of the Company for the year ended
March 51, 2021 and the balance sheet as at that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) sp'eciﬁed under section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India, Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Finaneial Results’ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued hy the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
pravisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
aceordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matier

4. We draw attention to Note 4 to the financial resulis, which describes the Management's assessment of

the impact of the outbreak of Corenavirus {COVID-19) on the business operations of the Company. In
view of the uncertain economic environment, a definitive assessment of the impact on the subsequent

periods is highly dependent upon circumstances as they evolve. Our opinion is not modified in respect
of this matter,

Price Waterhouse Chartered Accountaris LLP, Nesco IT Building I, 8th Floor, Nesco IT Park, Nesco Complex Gate No, 3
Western Express Highway, Goregaon East, Mumbai - 400063

T; +91(22) 61198000, F: +91 (22) 61198739
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Kotalk Mahindra Prime Limited
Report on the Financial Results as at and for the year ended March 31, 2021

Page20f3

Board of Directors’ Responsibilities for the Financial Resulis

5-

These financial results have been prepared on the basis of the annual financial statements, The
Company's Board of Directors are responsible for the preparation and presentation of these financial
resuits that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company and the balance sheet in accordance with the recognition and measurement
principles laid down in the Indian Aceounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the financial results by the Directors of the Company, as
aforesaid.

" In preparing the financial results, the Roard of Directors of the Company are responsible for assessing

the ability of the Company fo continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basls of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or hasno realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company. ' : o :

Auditor’s Responsihiiities for the Audit of the Financial Results

8. Our objectives are to obtain reasonable assurance ahout whether the financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes .
our opinion, Reasonable assurance is a high level of assurance, but is not a gnarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ervor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Tdentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain aundit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. UnderSection 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the aperating effectiveness
of such controls. (Refer paragraph 12 below) .

kCharterad ACjountanis
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INDEPENDENT AUDITOR'S REPORT
"T'o the Board of Directors of Kotak Mahindra Prime Limited
Report on the Financial Results as at and for the year ended March 31, 2021

Pagegof3

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
10 draw attention in our auditor's report to the related disclosures in the financial resuls or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our anditor's report, However, future events or conditions
may cause the Company to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in & manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a stalement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

11. The Financial Results include the results for the half-year ended March 31, 2021, which are neither
subject to limited review nor audited by us.

12. The financial results dealt with by this report has been prepared for the express purpose of filing with
BSE Limited. These results ara based on and should be read with the audited financial statements of the
Company for the year ended March 31, 2021 on which we issued an unmodified audit opinion vide our
report dated June 15, 2021

Tor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

,_!_

Sharad Agarwal

Partner

Membership Number: 11852
UDIN: 21118522AAAACO7527

WPINAAC. 555
Charterad Acdbuntants

Mumbai
June 15, 2021
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June 15, 2021

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001.

Dear Sir,

Sub: Disclosure pursuant to Regulation 52(4} of the SEB! (Listing Obligations & Disclosure
Requirement) Regulations, 2015 for the year ended 315 March 2021

With reference to Regulation 52(4) of SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find the details as under:

. Credit Rating:

Instrument Rating:

CRISIL:

Long term debt instruments and Long term bank facilities: Continues to be CRISIL AAA/Stable
Sub-ordinated debt: Continues to be CRISIL AAA/Stable

Nifty /Market linked debentures: Continues to be CRISIL PP-MLD AAAr/Stable

Short term debt instruments and Short term bank facilities: Continues to be CRISIL A1+

ICRA; .

Long term debt instruments and Long term bank facilities: Continues to be [ICRAJAAA(Stable)
Sub-ordinated debt: Continues to be [ICRAJAAA(Stable)

Nifty tinked debentures: Continues to be PP-MLD[ICRA]JAAA(Stable)

Short term debt instruments: continues to be [ICRAJAL1+

. Debt Equity Ratio: The Debt Equity Ratio of the Company is 2.20 (times)

. Detalls of previous due dates: for the payment of interest / repayment of principal of
Non-Convertible Debt Securities and Commercial Paper for the period October 1, 2020
to March 31, 2021 - as per attached Annexure | '

. Detaiis of next due dates: for the payment of interest / repayment of principal of Non-
Convertible Debt Securities and Commercial Paper for the period April 1, 2021 to
September 30, 2021 - as per attached Annexure |i

. Outstanding Redeemable Preference Shares: NIL

. Capital Redemption Reserve: 2100 lakhs

Kodak Mahindra Prime Limited

CIN: U67200MI1996PLC097730

Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bundra (E), Mumbai — 400 051, India.

Tel. No.022-66056825, Fax No. 022-67259086, service.carfinance@kotak.com, websile: wiww.carloan,kotak com
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7. Debenture Redemption Reserve (DRR): Nil

As per Rule 18(7)(b){iv}(A) of Companies (Share Capital and Debentures) Rules 2014,
read with the Companies Act, 2013, no DRR is required in case of privately placed
debentures for NBFCs registered with Reserve Bank of India under section 45- |A of the
RBI Act, 1934.

8. Net Worth; ¥8,14,550.41 Lakhs
9. Net Profit after tax: ¥51,927.36 Lakhs

10.Earnings per share {of ¥10 each): Basic and Diluted - ¥1,485.68

Thanking You,

Yours faithfully,
For Kotak Mahindra Prime Limited
Kiran : Digitally signed by
Tangud fue s
u 19:20:44 +05'30°
Kiran Tangudu
Compliance Officer

Kotak Mahindra Prime Limited

CIN: U67200MH 1996 P1L.C0O97730

Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051, India.

Tel. No.022-6603568235, Fax No. 022-67259086, service.carfinancef@kotak.com, website: www.carloan kotak.com
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kotak’

Kotak Mahindra Prime | Kotak Mahindra Prime

Enclosure d)

Disclosure pursuant to SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26™
November 2018 FOR THE YEAR ENDED 315" MARCH 2021

We confirm that we are a Large Corporate as per the applicability criteria given under
the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26 November 2018.

Annéxure Bl

Sr. | Particulars Details
No
1 { Name of the Company | Kotak Mahindra Prime Limited
2 | CIN UB7200MH1996PLC097730
3 | Report filed for FY 2020-21
4 | Details of the borrowings (all figures in Rs. crore):
S.No. | Particulars Details
Incremental borrowing done in FY 3,175.00
I (a)

Mandatory borrowing to be done through issuance of 79375
i. debt securities '
(b) = (25% of a)
,{t\c)tuat borrowings done through debt securities in FY | 3 175 09
ii. C -

Shortfall in the mandatory borrowing through debt Nil
iv. securities, if any )
(d) = {b) - ()

{If the calculated value is zero or negative, write "nil"}
Reasons for short fall, if any, in mandatory borrowings | ya
V. through debt securities

Note: Incremental borrowing done in FY and Actual borrowings done through debt securities
in FY, do not include inter corporate borrowings between a parent and its subsidiary.

H Digitally sianed
KI ran - by Kiran Tangudu

Date: 2021.06.16

TaHQUdU 19:20:14 40530°

Kotak Malindra Prime Limited

CIN: U67200MH 1 996PLC0OYTTI0

Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400 051, India.

Tel. No.022-66056825, Fax No. 022-67259086, service carfinance(@kotak com, website: www.carloan kotak.com




IDBI Trusteeship Services Ltd.

CIN : UB5991MH2001GO1131154

2RESV/ITSLAOPIR/Z021-22
Dater June 17, 2021

To,

Kotnk Mahindra Prime Limited
Kotak Infinity. 6 Floor,

Buifding No 21, Infinity Park,
OfF Western Express Highway
General A K Vaidya Marg,
Matad{1:}. Mumbai- 400 097

Dear Sir,

Rel: Repulation 32(3) of SEBI (Listing Obligation & Disclosure Re(miremcnls) —
Submission of Yearly Financial Resulis by the Company,

We are acting in capacity of Debentare Trustee for varions Non-Convertible Debentures tssued by the
Company.,

With reference to above we are in reeeipt of letler dated June 16, 2021 Tor submission of yearly Resulls 10
the Stock Exchange.

Fursuant v Regulation 32(5) of SEBI (Listing Obkigafion & Disclosure Reguirements), "W herehy certify
that we have token note of Hie contents of the vepores submitted to uy by the company wnder Regulation
32 (4} of Securities and Exclanye Board of tndia (Listing Obfigation & Diselosare Requircments),
Revulations, 2003 for the vear ended 31 March, 2021,

Thanking You,

Yours Faithfully
For 15&] Trusteeship Services

Amited,

L

|Gk

Aunthorised Signatory

Regd Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. : 022-4080 7000 « Fax : 022-6631 1776 » Emall ; itsl@idbitrustee.cam « response@idbitrustee,.com
Website ; www.idbitrustee, com



