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Tranche Placement Memorandum for Tranche Nb. SPM0921/05 under Shelf Placement Memorandum dated September 17, 2021
Date: December 14, 2021
Type of Placement Memorandum:; Private Placement

Private Placement of upto 8,500 (Eight Thousand and Five Hundred) Secured, Rated, Listed, Redesmable Non-Convertible
Debentures (“Tranche 5 Debentures”) of the face vaiue of Rs. 10,00,000/- (Rupees Ten Lakh only) each for cash aggregating upto
Rs. 850,00,00,000/- (Rupees Eight Hundred Fifty Crore only) issued under the Shelf Placement Mémorandum dated September
17, 2021 as amended / supplemented from time to time.

This Tranche Placement Memorandum is issued in terms of and pursuant to the Shelf Placement Memorandum dated September 17,
2021. Al the terms, conditions, information and stipulations contained in the Shelf Placement Memorandum are incorporated herein by
reference as if the same were set out herein. Investors are advised to refer to the same. This Tranche Placement Memorandum must be
read in conjunction with the Shelf Placement Memorandum and the Private Placement Offer Cum Application Letter. All capitalised terms
used but not defined herein shali have the meaning ascribed to them in the Shelf Placement Memorandum.

This Tranche Placement Memorandum contains details of this Tranche of private placement of Tranche SPM0921/05 Debentures and any
material changes in the information provided in the Shelf Placement Memorandum, as sel out herein. Accordingly, set out below are the
updated particulars / changes in the particulars set out in the Shelf Placement Memorandum, which additional / updated information /
particutars shall be read in conjunction with other information / particulars appearing in the Shelf Placement Memorandum. All other
particulars appearing in the Shelf Placement Memorandum shall remain unchanged.
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CREDIT RATING
Dotails of credit rating along with reference to the rating letter issued {not older than one month on the date of the opening the
issue) by the rating agencies in relation to the Issue is disclosed as follows. The detailed press release of the Credit Rating
Agencies along with rating rationale(s) adopted {not older than one year on the date of opening of the Issue) is also disclosed:
Date of Rating Letters: December 8, 2021 by CRISIL Ratings Limited

Date of Press Release of Ratings: October 13, 2021 by CRISIL Ratings Limited
Press Release and Rating Rationale: As Annexed hereto

SECTION |
UPDATED FINANCIAL INFORMATION

Any changes in Section F (Financial Information) of the Shelf Placement Memorandum:

A. Gross Debt: Equity Ratio of the Company

Before the Issue 2.7 : 1 (approx.)
After the Issue 2.8 1 (approx.)

'B. A columnar representation of the audited financial statements {i.e. Profit & Loss statement, Balance Sheet and Cash Flow
statement) both on a standalone and consolidated basis for a period of three completed years which shall not be more than six
months old from the issue opening date, as applicable.

Standalone Audited Financial Statement

None

Consolidated Audited Financial Statement

As on even date, the Issuer does not have any subsidiary. The standalone and consolidated financial information would be the same and
the Financial Information as disclosed above shall apply. '

C. Unaudited financial information for stub period.

[Listed issuers (whose debt securities or specified securities are listed on recognised stock exchange(s)) in compliance with the Securitios
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, may disclose unaudited financial
information for the stub period in the format as prescribed therein with imited review report in the placement memorandum, as filed with
the stock exchanges, instead of audited financial statements for stub period, stibject to making necessary disclosures in this regard in
placement memorandum including risk factors.] :

For Limited Review Report as on September 30, 2021 ~ please refer Annexure IV

D. Any other changes
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N ;

SECTION Il
OTHER MATERIAL CHANGES
Any other material changes in the information contained in the Shelf Placement Memorandum:
None
SECTION Il

SUMMARY TERM SHEET FOR TRANCHE 5 DEBENTURES

Security Name (Name of the non- | Kotak Mahindra Prime Limited 5.4911% | Kotak Mahindra Prime Limited 5.0000%

convertible securities which NCD 06 November 2023 NCD 20 December 2023

includes {Couponfdividend, lssuer

Name and maturity year) e.g.

B.70% XXX 2015.

Issuer Kotak Mahindra Prime Limited

Type of Instrument | Secured, Rated, Listed, Redeemable, Non-convertible Debentures

Nature of Instrument Secured

Seniority Senior

Mode of Issua Private placemant

Eligible Investors Please refer paragraph “Who can apply” of the Shelf Placement Memorandum

Details of Arrangsrs (if any) Name: ICICI Bank Limited Name: Axis Bank Limited
Regd Address: Landmark,Race Course Regd Address: Axis Bank Limited,
Circle, Vadodara 390007 “TRISHUL", Third Floor, Opp.
Corporate Address: ICIC! Bark towers, Samartheshwar Temple, Nr. Law Garden,
Bandra-Kurla Complex, Mumbai -400051 Ellisbridge, Ahmedabad - 380006
Name of contact person: Mr. Shrikant Padhi | Corporate Address: Axis Bank Ltd. 8th Floor,
E-mail: srikant.padhi@icicibank.com; | Axis House, North Wing ,Wadia International
gmgfixedincome@icicibank.com Centre,P.B.Marg, Worli, Mumbai - 400025
Tel No: 022 40088231 Name of conlact person: Mr.Vikas Shinde
Website: www.icicibank.com E-mail.vikas.shinde@axisbank.ocm

| Tel No: 022-24252880
Websife:www.axisbank.com

Details of Underwriter (if any) Not Applicable

Details of Guarantor {if any) Not Applicable

Lisling ' The Tranche SPM0921/05 Debentures are proposed to be listed on the Wholesale Debt
Market (WDM) Segment of the' BSE Lid within a maximum period of 4 (Four) trading days
from the Issue Closing Date.
In accordance with the SEBI Debt Listing Regulations, in case of a detay by the Company
in listing the Tranche SPM0921/05 Debentures beyond 4 {Four) trading days from the Issue
Closing Date, the Company shall (i) make payment to the Debenture Holders of 1% {Cne
Percent) per annum over the Coupon Rate from the Deemed Date of Allotment till the listing
of such Tranche SPM0921/05 Debentures; and {ii) be permitted to ufilize the issue proceeds
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of its subsequent two privately placed issuances of securities only after having received final
listing approval from BSE.

CRISIL AAA/Stable by CRISIL Ratings Limited

The aggregate size of the Issue is for upto Rs. 6000,00,00,000/- {(Rupees Six Thousand
Crores only) out of which this Issue of Tranche SPM0921/05 Debentures is for uple Rs.
850,00,00,000/- {Rupees Eight Hundred Fifty Crore only). '

Raling of the Instrument
Issue Size

Base Issue and Green Shoe Option

Base: Rs.500,00,00,000/- {Rupees Five
Hundred Crore only)
Green Shoe: Nil

Base: Rs. 350,00,00,000/- (Rupees Three
Hundred and Fifty Crore only)
Green Shos; Nil

Tranche Size

Base: Rs.500,00,00,000/- (Rupees Five
Hundred Crore only)

Green Shoe: Nil

Total: Rs.500,00,00,000/- (Rupess Five
Hundred Crore only)

Base: Rs. 350,00,00,000/- {Rupees Thres
Hundred and Fifty Crore only)

Green Shoe: Nil

Total: Rs. 350,00,00,000/- (Rupees Thres
Hundred and Fifty Crore only)

Minimum Subscription -

Rs. 1,00,00,000/- {Rupees Cne Crore Only)

Option to retain oversubscription
{Amount}

Not Applicable

Objects of the Issue / Purpose for
which there is requirement of funds

The Issuer shall provide granular
disclosures In their placement
memorandum, with regards to the
"Object of the lssue” including the
percentage of the issue proceeds
earmarked for each of the “object of
the issug”.

The procaeds of the issus after meating the expenditures of and related to the issue of such
Debenlures if any, will be used for various financing and investing activities of the Company,
ta repay debts of the Company and for business operations of the Company including capital
expenditure, short term/long term working capital requirements and general corporate
purposes of the Company. Further, the issue proceeds may be ufilized / invested as may be
approved from time to time [n the ordinary course of business, in fixed deposits with banks,
mtual funds units, treps, etc.

Details of the utilization of the
Proceeds. :

Details of Ulilisation % Range
Various financing and investing aclivities upto 75%
Repay debts of the Company {incl repayment of bank upto 100%
OD/CC)

Business operations and General corporate purposes upto 50%

Further, pending utilisafion, the issue proceeds may be ulilized / invested as
may be approved from time to time in the ordinary course of business, in fixed
deposits with banks, mutual fends units, treps, efc.

In case the Issuer is a NBFC and
the objects of the issue entail loan

to any entily who is a ‘group
company' then disclosures shall be

The proceeds of the Issue will not be uilised for providing loans to any group company.
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made in the following format:

Coupon Rate 5.4911% p.a. [ 5.0000% p.a.

Step Up/Step Down Coupon Rate | Not Applicable

Coupon Payment Frequency First coupon payable on 06 November 2022 | Next coupon payable on 23 December 2022
and thereafter at maturity and thereafter at maturity

Coupon Payment Dates First Coupon Date: 06 November 2022 First Coupon Date: 23 December 2021

Final Coupon Date: 06 November 2023 Second Coupon Date: 23-December 2022
, Final Coupon Date: 20 December 2023

Coupon Type Fixed

Coupon Reset Process (including | Not Applicable
rates, spread, effective dale, .

interest rate cap and floor etc.).
Day Count Basis Actualf Actual

interest on Application Money interest at the respective Coupon Rate (subject to deduction of income tax under the
provisions of the Income Tax Act, 1961, or any other slatulory modification or re-enactment
thereof, as applicable) will be paid to the applicants on the application money for the Tranche
SPM0921/05 Debentures for the period starting from and including the date of realization of
application money in the Issuer's bank account up o one day pricr to the Deemed Date of
Allotment.

Default Interest Rate In case of default in payment of Coupon and/ or redemption of the principal amount of the
Debentures on the respective due dates, additional interest of at least 2% (Two Percent) per
annurn over and above the Coupon Rate shall be payable by the Company for the defaulting
period until the defaulted amaount together with the delay penalty is paid.

Where the Company fails to execute the trust deed within the period specified by SEBI, then
without prejudice to any liability arising on account of violation of the provisions of the
Securilies and Exchange Board of India Act, 1992 and the Securities and Exchange Board
of India (Issue and Listing of Non-Cenvertible Securities) Regulations, 2021, the Company
shall also pay interest of at least 2% {Two Percent) per annum or such other rate, as
specified by SEBI lo the Debenture Holders, over and above the Coupon Rate, till the
exacution of the Trust Deed.

Tenor 680days 733 days

Redempticn Date 6 November 2023 20 December 2023

Redemption Amount Rs.10,00,000/- (Rupees Ten Lakhs Only) per Debenture

Redemption Premiumy/ Discount Not Applicable

Issue Price Rs.10,00,000/- {(Rupees Ten Lakhs Only) per Debenture

Discount at which security is issued | Not Applicable Rs.10,057 per debenture (Effective yield:
and the effective yield as a result of 5.50%)

such discount.
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Put Option Date Not Applicable

Put Option Price Not Applicable

Cali Option Dale Not Applicable

Call Option Price Not Applicable

Put Nofification Time Not Applicable

Call Notification Time Not Applicable

Rollover Option Not Applicable

Face Value Rs. 10,00,000/- (Rupees Ten Lakhs Only) per Debenture
Minimum Application and in 10 Debentures and in multiptes of 1 Debenture thereafter,
multiples of __ Debt securities

{hereafter

Issue Timing 11.00 am t0.12.00 pm 11.00 am fo 12.00 pm
Issus/ Bid Opening Date Thursday, 16 December 2021

issuef Bid Closing Date Thursday, 16 December 2021

Date of earliest closing of the issue, | Not Applicable

if any,

Pay-in Date Friday, 17 December 2021

Deemed Date of Allotment Friday, 17 December 2021

Issuance mode of the Insfrument Demat only
Trading mode of the Insfrument Demat only

Setlement mode of the Instrument | The pay-in of subscription monies for the Debentures shall be made by way of fransfer of
funds from the bank account(s) of the efigible investors (whose bids have been accepted)
as registered with the EBP inlo the account of the relevant Clearing Corporation, in
accordance with the procedure and timelines prescribed in the Electronic Book Mechanism
Guidelines and the Operational Guidelines of the EBP.

For amounts payable by the Issuer to any Debenture Holder pursuant to the terms of the
Transaction Documents, Cheque(s)/ Demand Draft {DDs)/ electronic clearing services
(ECS)/credit through RTGS / NEFT systemffunds transfer to the specified bank account of
the Debenture Holder shall be the mode of settlement.

Depository(ies) NSDL and CDSL

Business Day Means any day of the week (excluding Saturdays, Sundays and any day which is a public
holiday for the purpose of Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881)
(as may be amended/supplemented from time to time) and any other day on which banks
are closed for customer business in Mumbai) on which the money market is functioning in
Mumbai and “Business Days" shall be construed accordingly.

Business Day Convention If the Due Date for payment of interest in respact of Tranche SPM0921/05 Debentures falls
on a day that is not a Business Day, then the due date in respect of such payment of interest
shall be on the immediately succeeding Business Day; however, the dates of the future
interest payments in respect of such Tranche SPM0921/05 Debentures would be as per the
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schedule originally stipulated in the relevant Tranche Placement Memorandum. In other
words, the subsequent interest payment schedule would not be disturbed merely because
the payment date in respect of one particular interest payment has been postponed earlier
because of it having fallen on non-Business Day

If the date for performance of any event or the Maturity Date/ Redemption Dates{s} in respect
of such Tranche SPM0921/05 Debentures falls on a day that is not a Business Day, then the
due dale in respect of the performance of such event or the Maturity Date/ Redemption
Dates{s) in respect of such Tranche SPMO0921/05 Debentures shall be paid on the
immediately preceding Business Day.

Disclosure of Interest/Dividend /
redemption dates

Please see the section on ‘Coupon Rate’ and ‘Redemption Date’ above.

‘Record Dale

The date which will be used for determining the Debenture Holder(s) who shall be entifled
to receive the amounis due on any due date, which shall be the date falling 7 (Seven} (both
dates excluding) working days prior to any due date.

Ali covenants of the issue (including
side letters, acceleraled payment
clause, elc.)

As sstout in Note 1 to the ‘Summary Term Sheet under the Shelf Placement Memorandum,

Description  regarding  Security
{(wherae applicable) including type of
security
(movablefimmovablef/tangible efc.),
type of charge  (pledge/
hypothecation/ mortgage etc.), date
of creation of securityflikely date of
creation of security, minimum
security  cover,  revatuation,
replacement of security, interest to
the debenfure holder over and
above the coupan rate as specified
it the Trust Deed and disclosed in
the Offer Document/Shelf
Placement Memorandum.

Description of Security

The Debentures being issued under the Disclosure Documents shall be / have been secured
by any or all of the following: (i} First pari passu ragistered Motlgage on the Immovable
Properly of the Company created under the Debenture Trust Deed; {ii) First pati passu
charge in the nature of hypothecation over the Hypothecated Asset created under the Deed
of Hypothecation; (iii) Any other security created by the Company in relation fo the
Debentures, including by way of morigage over any immavable property, in favour of the
Debenture Trustee,

“Minimum Security Cover" shall mean the Asset Cover Ratio of one times thatis fo be
maintained in respect of the Tranche SPM0921/05 Debentures outstanding under this
Tranche. : :

Asset Cover and its maintenance

{a} The Company shall, at all times, until the Final Settlement Date, ensure that the Asset
Cover Ratio is maintained at or above the Minimum Security Cover at all times throughout
the tenure of the Debenfures i.e. itis never less than the Minimum Security Cover,

(b) Without prejudice to the generality of this provision, the Company shall, till the Final
Settlement Dale, for every Asset Cover Testing Date, be obligated to furnish to the
Debenture Trustee, on or before the 45th day following the relevant Asset Cover Testing
Date, a certificate from independent chartered accountant in such form and manner as may
be stipulated by the Debenture Trustee, containing details and book value of the Security
existing as on the Assel Cover Testing Date so as to evidence that the Asset Cover Ratic is
being maintained at or above the Minimum Security Cover.

{c} The Company agrees that the Asset Cover Ratio shall be tested every quarler on the
Asset Cover Tesling Date, and in the event the Minimum Security Cover is not met on the
Asset Cover Testing Dale, the Company shall provide additional security (“Addifional

7




Tranche Placement Memorandum

Tranche Placement Memorandum ~ Private & Confidential
Date: December 14, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDJA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREEMENTS) REGULATTONS, 2015, SECTION 42 OF THE COMPANIES

ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME,

Security") within 90 {Ninety) days of the Assst Cover Tesfing Date and notify the Debenture
Trustee in writing of the same, which notice shall include a description of such assets being
provided as Addifional Security. Such notice shall always be accompanied with a written
confirmation by an independent chartered accountant addressed to the Debenture Trustee
that the Asset Cover Ratio for the Debentures shall be reinstated at or above the Minimum
Security Cover, on providing such Additional Security. The Company may, at its discretion,
also bring the Asset Cover Ratio to the stipulated level i.¢., at or above the Minimum Security
Cover, by reducing its debt without providing any Additional Security. The serving of such
notice mentioned above and acknowledgement thereof shall effectuate such addition of the
assefs mentioned in the said notice to the Hypothecated Assets, without any further act,
deed or wriling and the charge in the nature of Hypothecation shall jpso facto extend to the
Additional Security, it is clarified that any Additional Security so provided under this Clause
will constitute and shall be deemed always to have consfituted a part of the Hypothecaled
Assets. The description of the assets comprising the Additional Security specified by the
Company to the Debenture Trustee in ils letter(s) addressed to the Debenture Trustee shall
be deemed lo be the description of the assets which are to form part of the Hypothecated
Assels pursuant to this Clause.

Release of Mortgage Property

Notwithstanding anything contained in the Transaction Documents, in the event that: {i) the
Company has at least provided one alternative Mortgage Property with a clear, marketable
and mortgageable fitle and created and perfected a first ranking pari-passu morlgage and
charge over such property in such manner and form as acceptable to the Debenture Trustee
and by signing, execufing, delivering, registering all such deeds, writings, acts, forms as may
be necessary in this regard, and (i) the Security is of a value grealer than that required for
the maintenance of the Asset Cover Ratio as per the confirmation provided by the
independent chartered accountant in accordance with the Debenture Trust Deed with
respect to the immediately preceding Asset Cover Testing Date, the Company shall be
enfitied to require the Debenture Trustee to release the other Mortgage Propertyfies or any
part thereof such that the Security remaining after such release would be sufficient for
maintenance of the Asset Cover Ratio at or above the Minimum Security Cover {*Released
Mortgage Property”). The Company shall, for such release, issue a letter to the Debenture
Trustee substantially in the format set out in the Debenture Trust Deed desciibing the
Mortgage Property/ies to be released, which letter shall be duly acknowledged by the
Debenture Trustee {"Release Request Letter of Mortgage”).

The Debenture Trustee shall effectuate such release by re-assigning or re-conveying fo the
Company (at the cost of the Company) or to such other Person as the Company may
request, the Morlgage Property or such part thereof (as per the Release Request Letter of
Mortgage) freed and discharged from the trusts and Security hereby created. The Debenture
Trustee shall not be required to provide notice to or obtain consent from the Debenture
Holders for such release, so long as no Event of Default has occurred and is continuing, and
the Company has not defaulted in making payment of the Secured Obligation{s) and an
independent chartered accountant confirms lo the Debenture Trustes in wriling that the
Asset Cover Ratio shall be maintained at or above the Minimum Security Cover post such
release. The Debenture Trustee shall not be liable for any consequences for having acted
in ferms hereof and having made such release. Provided that no such release shall be done
unless and until the mortgage has been created and perfected as a condition precedent in
this regard as required in terms of the Debenture Trust deed.
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Released Mortgage Property shall not be construed to be part of the Security and the
Company shall be enlitled to deal with the same in the manner It deems fit.

Release of Excess Hypothecated Assets

Notwithstanding anything contained in the Transaction Documents, In the event that the
Hypothecated Assets are of a book value greater than that required for the maintenance of
the Asset Cover Ratio {basts the certificate issued by the independent chartsred accountant
in accordance with the Deed of Hypothecation in respect of the immediately preceding Asset
Cover Testing Date), the Company shall be enfitled to require the Debenture Trustes to
release the excess Hypothecated Assets such that the Hypothecated Assets remaining after
such release would be sufficient for maintenance of the Asset Cover Ralio af or above the
Minimum Security Cover ("Released Assets"). The Company shall, for such release, issue
a letter to the Debenture Trustee substantially in the format set out in the Deed of
Hypothecation describing the Hypothecated Assets to be released, which letter shall be duly
acknowladged by the Debenture Trusles (‘Release Request Letter’).

The Debenture Trustee shall effectuate such release by acknowledging the Release
Request Letter and shalt also, if requested by the Company execute all such documents as
may be required for such release. The Debenture Trustee shall not be required to provide
nofice fo or obtain consent from the Debenture Helders for such release, solong as no Event
of Default has occurred and is continuing, the Company has not defaulted in making
payment of the Secured Obligations and an independent chartered accountant of the
Company confirms to the Debenture Trustee in wriling that the Asset Cover Ratio shall be
mainlained at or above the Minimum Security Cover post such release. The Debenture
Trustee shall not be liable for any consequences for having acted in terms hereof and having
made such release,

The Released Assets shall not be construed to be a part of the Security and the Company
shall be entitled to deal with the Released Assets in the manner it desms fit.

Creation and Perfection

The Company shall execute Debenture Trust Deed and Deed of Hypothecation prior to
fisting of the Debentures and perfect the same by filing requisite forms with ROC within 30
(Thirty) days, or such olher time as permitted under Applicable Law, of creation of charge.
The Company shall register the Debenture Trust Deed with the relevant sub-registrar of
assurances within 30 (Thirty) days, or such other time as permitted under Applicable Law

The lIssuer shall cooperate with the Trustee to enable it to make necessary filings in
connaction with the perfection of Security with the CERSAY, within the timelines as specified
under Applicable Law from the date of creation of security over the Security.

Due Diligence

The Trustee shall exercise independent due diligence to ensure that the Security is free from
any encumbrances in accordance with the applicable circulars { nofifications issued by the
SEBI including under the provisions of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 (as amended from fime to tims).




Tranche Piacement Memorandum

Tranche Placement Memorandum Private & Confidential
Date; December 14, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES

ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.,

Transaction Documents The Shelf Placement Memorandum, Tranche Placement Memorandum, Deed of
Hypothecation, Debenture Trust Deed, Debenture Trustee Agreement and the Privale
Placement Offer Cum Application Letter, as amended from time to time, and any other
document thal may be designated by the Debenture Trustee as a Transaction Document.

Conditions Precedent fo () The Issuer shall defiver to the Debenture Trustee, a cerlified frue copy of the Issuer's

Disbursement conslitutional documents, registration certificate and certificate of incorporation, as
amended up-to-date;

(i)} The Issuer shall deliver to the Debenture Trustee, consent letter from the Debenture
Trustee conveying their consent to act as Debenture Trustees for the Debenture
Holder({s); _

{iiiy The lssuer shall deliver fo the Debenture Trustee, a certified true copy of the resolution
of the Board of Directors authorising the issue of Debentures and also the execution of
the necessary documents in that behalf:

(iv) The Issuer shall obtain the in-principle approval for listing the Debentures on the WDM
segment of the Stock Exchange;

(v} The Issuer shall deliver to the Debenture Trustes, a copy of the raling lefters in refation
to the Debentures issued by the Rating Agencies;

(vi) Due Diligence Certificate with respect to ihe Debentures.

Such other Conditions Precedent as set out in the Transaction Documents.

Conditions Subseguent to (i) Filing of the relevant documents required to be filed with infer afia, the ROC, CERSA,

Disbursement the sub-registrar of assurances the return of allotment within the timelines specified
under the Act and the rules made thereunder;

(if) Completion of listing of the Debentures on the WDM segment of the Stock Exchange;

(iit) Credit of the Debentures in the demat account(s) of the alloteas:

Such other Conditions Subsequent as set out in the Transaction Documents.

Events of Default (including manner | As per Note 2 of the Shelf Placement Memorandum.
of voling /conditions of joining Infer
Creditor Agreement)

Creation of recovery expense fund | Details and purpose of the recovery expanse fund:

The Company shall create and maintain a recovery expense fund in the manner as specified
in the SEBl Circular dated October 22, 2020 vide reference no.
SEBYHO/MIRSD/CRADT/CIR/P/2020/207 and as may be supplemented or amended from
time to fime, and inform the Debenture Trustee about the same,

The Company has created Recovery Expense Fund as per the provisions of the said circufar
and has informed the Debenture Trustee about the same.

The recovery expense fund may be utilized by the Debenture Trustee upon ogccurrence of
an Eventof Default, for taking appropriate legal acfions to enforce the Security in accordance
with the relevant SEBI circulars.

Conditions for breach of covenants | As set out under the head “All covenants of Issue’ and “Events of Default’ in the Shelf
(as specified in Trust Deed) "{ Placement Memorandum.
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Tranche Placement Mernorandum

Tranche Placement Memorandum
Date: December 14, 2021

Private & Confidential
For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INPIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES

ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Provisions related to Cross Defauit
Clause

Not Applicable

Role and Responsibilities of
Trustes

To oversee and monitor the overall transaction for and on behalf of the Debenture Holders
as customary for transaclion of a similar nature and size and as executed under the
appropriate Transaction Documents.

Risk factors pertaining to the Issue

As per the “Risk Factors” mentioned in Section O in the Shelf Placement Memorandum,

Governing Law and Jurisdicion

4

The Debeniures and the Transaction Documents shali be governed by and construed in
accordance with the laws of India. For all matters which cannot be determined by way of
arbitration between the Company and the Debenture Trustee in the manner set out in the
Debenture Trust Deed, the courts and tribunals at Mumbai shali have exclusive jurisdiction
lo setlle any dispules which may arise out of or in connection with the Transaction
Document(s} and that accordingly, any suit, aclion or proceedings arising owt of or in
connection with the Transaction Document(s) may be brought in such courts.

Due Diligence Certificale

The tssuer shall submit the due dillgence cerlificate provided by the Trustee, to BSE in
accordance with the applicable SEB! regulations, including but not limited to the SEBI
circular dated November 03, 2020 (bearing reference no
SEBWHOMIRSD/CRADT/CIR/P/2020/218). Such due diligence certificate will be annexed
to relevant Tranche Placement Memorandum for each Tranche/ Series.

Moda of bidding in the issue Open bidding
Manner of setflement NSCCL
Settlement cycle Settiement shall be on T+1 day

Manner of allotment

Uniform Price (Fixed Rate bidding)

Minimum Bid Lot

Rs.1,00,00,000 {Rupees One Crore Only) and in the Multiples of Rs.10,00,000/- {Rupees
Ten Lakhs Only) thereafter.

Terms and conditions of debenture
trustee agreement including fees
charged by debenture trustees(s),
details of security to be created and
process of due diligence carried out
by the debenture trustee

Please refer o Annexure VI of the Shelf Placement Memorandum.

Terms of raising of securities

Duration, if
applicable:

Refer secfion on “Tenor' and ‘Redemption Date’
above

Rate of Interest: Refer saction on 'Coupon Rate’ above

Mode of Payment | Refer section on ‘Settlement mode of the

‘ Instrument’ above
Mode of Refer section on ‘Settlement mode of the
Repayment Instrument’ above
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Tranche Placement Memorandum

Tranche Placement Memorandum Private & Confidential
Date: December 14, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES

ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME,

The Issuer shall maintain hundred per cent asset cover sufficient to discharge the secured obligation amount at all times for the
non-convertible debt securities issued. The Company shall provide a half-yearly certificate regarding maintenance of hundred
percent asset cover including compliance with all the covenants, in respect of listed non-convertible debt sacurities, by the statutory
auditor, along with the half-yearly financial results.

General Notes;

a. If there is any change in Coupon Rate pursuant to any event including lapse of certain time period or downgrade in rating, then such
new Coupon Rate and events which lead to such change shall be disclosed by the Company.

b. The list of documents which has been executed in connection with the issue and subscription of debt securities is annexed with this
Tranche Placement Memorandum.

C. White the debt securities are secured fo the tune of 100% of the principal and interest amount or as per the terms of the Disclosure
Dacuments, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the Security is maintained.

Mustration of Cashflows

Name of the Issuer Kotak Mahindra Prime Limited
Face Value (per security) Rs.10,00,000/- (Rupees Ten Lakhs Only) per Debenture
Deemed Date of Alotment Friday, 17 December 2021
Redemption Date: 6 November 2023 Redemption Date: 20 December 2023
Tenure and Redemption Date Tenure: 689 days Tenure: 733 days
Coupon Rate 5.4911%p.a. 5.0000%p.a.
First coupon payable on 06 November 2022Next coupon payable on 23 December 2022
Frequency of the interest payment with and thereafter at maturity and thereafter at maturity
specified dates First Coupon Date: 06 November 2022 First Coupon Dale: 23 December 2021
Final Coupon Date: 06 November 2023 Second Coupon Date: 23 December 2022
Final Coupon Date: 20 December 2023
Day Count Convention ActuallActual

llustration of Cash Flows per Debenture:

Cash flows Date No of days in | Denominator Amount in Rs.
coupen period | (No. of days) | Per debenture of
] principal | for Coupon Rs. 10 lakhs

period calculation
First Coupon 6 November 2022 324 365 48,742.9151
Final Coupon 6 November 2023 ' 365 365 54,911.0000
Principal 6 November 2023 10,00,000.00
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Tranche Placement Memorandum

Tranche Placement Memorandum Private & Confidential
Date: December 14, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES

ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Cash flows Date No of days in | Denominator Amount in Rs.
coupon period | (No.of days) | Perdebenture of
/ principal | for Coupon Rs. 10 lakhs
period calculation

First Coupon* | 23 December 2021 * 365 365 50,000.00

Second Coupon | 23 December 2022 365 365 50,000.00

Finat Coupon 20 December 2023 362 365 49,585.04

Principal 20 Decamber 2023 : 10,00,000.00

*Record date for the first coupon was 13t December 2021, hence adjusted in clean price at the time of Issue.

MANNER OF SETTLEMENT

« The eligible investors should complete the funds pay-in to the designated bank account of NSE Clearing Limited (NSCCL) by
10:30 am T+1 day.

e The participants must ensure to do the funds pay-in from the same bank account which Is updated by them in the EBP Platform
while placing the bids.

» The Designated Bank Accounts of ICCL are as under:

HDFC BANK
HDFCO000060

NSCCL / NSE Clearing Limited as mentioned in the NSE
EBP Portal

NSE CLEARING LIMITED

o In the event of the issue getting withdrawn, the funds refund would be initiated on T+1 day.
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Tranche Placement Memorandum

Tranche Placement Memorandum Private & Confidential
Date: December 14, 2021 For Private Circulation Only

‘THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES

ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES} RULES, 2614, AS AMENDED FROM TIME TO TIME,

* Incase of mismatch in the bank account details between biding platform and the bank account from which payment is done by
the eligible investors, the payment would be retumed back by the EBP. Further, pay-in received from any other bank account

may lead to cancellation of bid and consequent debarment of the bidder from accessing EBP Platform as per the Operating
Guidelines of the EBP,

*  Securllles Settlement: Depositories will credit the securities to the demat account of the respective investor,

For Kotak Mahindra Prime Limited

' G;/ f[ﬁw i i

i e
Authorised Signatory %
Name: Mr. Kiran Tangudu _Mt-Jasen-Balgado
Title: Company Secretary Senior Executive Vice President
Date: December 14, 2024 December 14, 2021

Enclosure - Annexure; _

|. Disclosure prescribed under PAS-4 of Companies {Prospectus and allotment of securifies) Rules, 2014
iI. Due Diligence Certificate for issued by the Debenture Trustee

Ill. Press Release for Credit Rafing and Rating Rationale

IV. Limited Review Report as on September 30, 2021
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Pranexuse L

DISCLOSURE PRESCRIBED UNDER PAS-4 OF COMPANIES {PROSPECTUS AND ALLOTMENT OF SECURITIES), RULES, 2014

This Annexure contains relevant information and disclosures requirsd for ihe purpose of issuing of the Debentures in accordance with
: Section 42 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014,

PART A

Private Placement of upto 60,000 (Sixty Thousand} Secured, Redeemable Non-Convertible Debentures of the face value of Rs.
10,00,000/- (Rupees Ten Lakh only) each for cash aggregating upto Rs. 6000,00,00,000/- {Rupees Six Thousand Crores only) to
be Issued in one more Tranches/ Series from time fo time.

- Asperthe Tranche Piacement | As per'lhe Tranche Placement As per the Tranche “As 'per the Tranche

Memorandum - Memorandum Placemenl Memorandum | Placement Memorandum
DISCLAIMER

General Information:

A Name, address, website, if any and other contact details of the Company, indicating both Registered office and the
Corporate Office:

Issuer f Company; Kotak Mahindra Prime Limited ‘
Registered Office; 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 460051
Corporate Office: Kotak Infiniti, 6th Floor, Building No.21, Infinity Park, General A.K.Vaidya Marg, Malad (East), Mumbai 400 097
Contact Person: Mr. Kiran Tangudu - Compliance Officer
Telephone No.: 022-66056225
Email: kiran.tangudu@kotak.com
Website: www.primeloans kotak.com
B. Date of Incorporation of the Company:
February 28, 1996
C. Business carried on by the Company and its subsidiaries with the details of branches or units, if any;
Please refer to Section E of the Shelf Placement Memorandum
D. Brief particulars of the management of the Company:

Please refer to Section E of the Shelf Placement Memorandum

E. Name, address, DIN and occupations of the directors:

Mr. Uday Kotak Chairman 00007467 ' | 62 NCP Apariments, Dorabjee Managing

Tata Marg, Nariman Point, Director &
Mumbai — 400 021 CEO, Kotak

' . Mahindra
Bank Limited

Mr. Vyomesh Kapasi | Managing Director | 07665329 04, 51h floor, Tower A, Oberoi Service
Springs, Opp. City Mall, Off Link
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Prangxune T

DISCLOSURE PRESCRIBED UNDER PAS-4 OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURI.TIES), RULES, 2014

This Annexure contains relevant information and disclosures required for the purpose of issuing of the Debentures in accordance with
: Section 42 and Rule 14 of the Companias (Prospactus and Allotment of Securities) Rufes, 2014,

PART A

Private Placement of upto 60,000 (Sixty Thousand) Secured, Redesmable Non-Convertible Debentures of the face value of Rs.
10,00,000/- (Rupees Ten Lakh only) each for cash aggregating upto Rs. 6000,00,00,000/- {Rupees Six Thousand Crores only) to
be issued in one more Tranches/ Series from time to time. '

MED DATE C

LLOTMENT

As per the Tranche Plécé'hwe-r'xlt ' Asmper the”T'rénche Pl'ac‘e-ment As per the Tranche As per the Tranche
Memorandum - Memorandum Placement Memorandum | Placement Memorandum
DISCLAIMER
General Information:
A, Name, address, website, if any and other contact details of the Company, indicating both Registered office and the

Corporate Office:

Issuer / Company: Kotak Mahindra Prime Limited
Registered Office; 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051
Corporate Office: Kotak Infiniti, 6th Floor, Building No.21, Infinity Park, General A K.Vaidya Marg, Malad (East), Mumbai 400 097
Contact Person: Mr. Kiran Tangudu - Compliance Officer
Telephone No.: 022-66056225
Email: kiran.tangudu@kotak.com
Website: www.primeloans.kotak.com
B. Date of Incorporation of the Company:
February 28, 1995
cC. Business carried on by the Company and its subsidiaries with the details of branches or units, if any;
Please refer to Section E of the Shelf Placement Memorandum
b. Brief particulars of the management of the Company:

Please refer to Section E of the Shelf Placement Memorandum

E. Name, address, DIN and occupations of the directors:

Mr. Uday Kotak Chairman 62,N'C“)P Apartments, Dorabjee Managing

Tata Marg, Nariman Point, Director &
Mumbai — 400 021 CEQ, Kotak

' Mahindra
Bank Limited

Mr. Vyomesh Kapasi | Managing Director | 07665329 04, 5th floor, Tower A, Oberoi Service
Springs, Opp. City Mall, Off Link
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! Any Defauit in Annual filing of the Company under the Companies Act, 2013 or the rules made thereunder: Nil

Ik Particulars of the Offer:
Financial Position of the Company for last 3 (three) financial years:
Rs. In Lakhs

Financial Particulars 2020-2021 (Ind-AS) 2019-2020 (Ind-AS) 2018-2019 (ind-AS)
Turnover (Total Income) 2,59,202.70 3,20,152.23 3,20,285.97
Nat Profit (After Tax) 51,927.36 58,621.52 59,044.53
Networth 8,14,550.41 7,42,340.10 6,54,768.49

Date of passing of Board Resolution April 29, 2021

Dale of passing of resolution in general | May 4, 2021

meeting, authorizing the offer of securities

Kind of securities offered and class of security,
the total number of shares or other securities
to be issued;

Aggregate issue of up to 60,000 (Sixty Five Thousand) Rated, Listed, Secured,
Redeemable Non-Converfible Debentures of face value of Rs. 10,00,000/-
(Rupees Ten Lakhs Only) each, aggregafing up to Rs. 6000,00,00,000/-
(Rupees Six Thousand Crores Only) to be issued in one or more
Tranche/Series.

Price at which the security is being offered,
including premium if any, along with
jusification of the price

As per the Tranche Placement Memorandum

Name and address of the valuer who
performed valuation of the security offered,
and basis on which the price has been arrived
at along with report of the registered valuer

Not Applicable

Relevant date wih reference fo which the price
has heen arrived at

Not Applicable

The class or ciasses of persons to whom the
allotment is proposed to be made

Subject to applicable law, the categories of investors eligible to subscribe fo the
Debentures in this lssue, when addressed directly, are alt QIBs, and any non-
QIB Invesiors specifically mapped by the Issuer on the EBP Platform

The proposed time within which the allotment
shall be completed

The securities shall be aliotted and credited into the demat account of the
investor within two days from the Deemed Date of Allotment.

The change in control, if any, in the company
that would occur consequent to the private
placement

Nit

The number of persons to whom allotment on
preferential basisfprivate placement/ rights
issue has already been made during the year,
in terms of number of securities as well as
price

Non-Convertible Debeniures issued at face value Le. Rs. 10,00,000/- each an
a Private Placement basis from Aprit 1, 2021 to December 13, 2021:

No. of Investors: 15

No of Securities: 38,100

Face value: Rs. 10,00,000/-

The justification for the allotment proposed to
be made for consideration other than cash
together with valuation report of the registered
valuer

Not Applicable

Amount, which the Company intends lo raise
by way of securities

Aggregate issue of up to 60,000 (Sixty Thousand) Rated, Listed, Secured,
Redeemable Non-Convertible Debentures of face value of Rs. 10,00,000/-
{Rupees Ten Lakhs Only) each, aggregating up lo Rs. 6000,00,00,000¢-
(Rupees Six Thousand Crores Only) lo be issued in one or more
Tranche/Series. '
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Terms of raising of securifies: Duration, if As per the relevant Tranche Placement
applicable: Memorandum
Rate of Interest: As per the relevant Tranche Placement
Msmorandum
Mode of Payment | As per the relevant Tranche Placement
Memorandum
Mode of As per the relevant Tranche Placement
Repayment Memorandum

Proposed time schedule for which the
Issue/private placement offer cum application
Letter is valid

Tranche Opening Date: As per the relevant Tranche Placement Memorandum
Tranche Closing Date: As per the relevant Tranche Placement Memorandum
Pay-in Date: As per the relevant Tranche Placement Memorandum

Deemed Date of Alotment: As per the relevant Tranche Placement
Mentorandum

Purpose and objects of the lssue/Offer

As per the relevant Tranche Placement Memorandum

Confribution being made by the Promoters or
directors either as part of the offer or
separately in furtherance of such objects

Not Applicabte

Principal terms of assets charged as security,
if applicable

Description of Security

The Debentures being issued under the Disglosure Documents shall be / have -
been secured by any or all of the following: (i} First pari passu registered
Mortgage on the Immovable Properly of the Company created under the
Debenture Trust Deed; {ii) First pari passu charge in the nature of hypothecation
over the Hypothecated Asset created under the Deed of Hypothecation; {iii) Any
other security created by the Company in relation to the Debentures, including
by way of mortgage over any immovable property, in favour of the Debenture
Truslee,

“Minimum Security Cover” shall mean the Asset Cover Ratio of 1 (one) time
or such other ratio that is to be maintained in respect of the Debenfures
outstanding under any Tranche / Serles, as may be mutyally agreed to in writing
by the Company and the Debenture Holders of or pertaining to that relevant
Tranche/Series of the Debanturss,

Asset Cover and its maintenance

(8) The Company shall, at alt times, until the Final Settlement Date, ensure that
the Asset Cover Ratio is maintained at or above the Minimum Security Cover
at all times throughout the tenure of the Debentures i.¢. it Is never less than the
Minimum Security Cover.

(b) Without prejudice to the generality of this provision, the Company shalt, il
the Final Setilement Date, for every Asset Cover Testing Date, be obligated to
furnish to the Debenture Trustee, on or before the 45th day following the
relevant Asset Cover Testing Date, a cerlificate from independent chartered
accountant in such form and manner as may be stipulated by the Debenture
Trustee, containing details and book value of the Security existing as on the
Asset Cover Testing Date so as to evidence that the Asset Cover Ratio is being
maintained at or above the Minimum Security Cover,

(c) The Company agrees that the Asset Cover Ratio shall be tested every
quarter on the Asset Cover Testing Date, and in the event the Minimum Security
Cover is not met on the Asset Cover Testing Date, the Company shall provide
additional security ("Additional Security”) within 90 (Ninety) days of the Asset
Cover Testing Date and notify the Debenture Trustee in writing of the same,
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which notice shall include a description of such assels being provided as
Additional Security. Such notice shall always be accompanied with a written
confirmation by an independent chartered accountant addressed to the
Debenture Trustee that the Asset Cover Ratio for the Debentures shall be
reinstated at or above the Minimum Security Cover, on providing such
Additional Security. The Company may, at its discretion, also bring the Asset
Cover Ratio to the stipulated leve! i.e., at or above the Minimum Security Cover,
by reducing its debt without providing any Additional Security. The serving of
such notice mentioned above and acknowledgement thereof shall effectuate
such addition of the assets mentioned in the said nofice fo the Hypothecated
Assets, without any further aci, deed or wrifing and the charge in the nature of
Hypothecation shall ipso facto extend to the Additional Security. It is clarified
that any Additional Security so provided under this Clause will constitute and
shall be deemed always lo have constituted a part of the Hypothecated Assets.
The description of lhe assets comprising the Additional Security specified by
the Company to the Debenture Trustee in its letter(s) addressed to the
Debenture Trustee shall be deemed lo be the description of the assets which
are fo form part of the Hypothecated Assets pursuant to this Clause.

Release of Mortgage Property

Notwithstanding anything contained in the Transaction Documents, in the event
that: (i} the Company has al least provided one alternative Mortgage Property
with a clear, marketable and mortgageable tifle and created and perfected a
first ranking pari-passu mortgage and charge over such property in such
manner and form as acceptable to the Debenture Trustee and by signing,
executing, delivering, registering all such deeds, writings, acts, forms as may
be necessary in this regard, and (i} the Security is of a value greater than that
required for the maintenance of the Asset Cover Ratio as per the confirmation
provided by the independent chartered accountant in accordance with the |
Debenture Trust Deed with respect to the immediately preceding Asset Cover
Tesling Date, the Company shall be enfitled to require the Debenture Trustee
to release the other Mortgage Propertyfies or any part thereof such that the
Security remaining after such release would be sufficient for maintenance of
the Asset Cover Ratio at or above the Minimum Security Cover (‘Released
Mortgage Property”), The Company shall, for such release, issue a letter to
the Debenturs Truslee substantially in the format set out in the Debenture Trust
Deed describing the Mortgage Propertyfies to be released, which letter shall be
duly acknowledged by the Debenture Trusiee {'Release Request Letter of
Mortgage™).

The Debenture Truslee shall effectuale such release by re-assigning or re-
conveying to the Company (at the cost of the Company) or to such other Person
as the Company may request, the Mortgage Property or such part thereof (as
per the Release Request Letter of Mortgage) freed and discharged from the
trusts and Security hereby created. The Debenture Trustee shall not be
required to provide notice to or obtain consent from the Debenture Holders for
such release, so long as no Event of Default has occurred and is continuing,
and the Company has not defaulted in making payment of the Secured
Obligation(s) and an independent chartered accounfant confirms to the
Debenture Trustee in writing that the Asset Cover Ratio shall be maintained at
o above the Minimum Security Cover post such release. The Debenture
Trustee shall not be liable for any consequences for having acted in terms
hereof and having made such releage. Provided that no such release shall be
done unless and until the morlgage has been created and perfected as a
condition precedent in this regard as required in terms of the Debenture Trust
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deed.

Released Morigage Property shall not be construed to be part of the Security
and the Company shall be entitied to deal with the same in the manner it deems
fit.

Release of Excess Hypothecated Assets

Notwithstanding anylhing contained in the Transaction Documients, in the event
that the Hypothecated Assets are of a book value greater than that required for
the maintenance of the Asset Cover Ratio (basis the cerificate issured by the
| independent chartered accountant in accordance with the Deed of
Hypolhecation in respect of the immediately preceding Asset Cover Tesfing
Dale), the Company shall be entitled to require the Debenture Trustee fo
release the excess Hypothecated Assels such that the Hypothecated Assets
remaining after such release would be sufficient for maintenance of the Asset
Cover Ratio at o above the Minimum Security Cover (*Released Assets”). The
Company shall, for such release, issue a lefler to the Debenture Trustee
substantially in the format set out in the Deed of Hypothecation describing the
Hypothecated Assets o be released, which letter shall be duly acknowledged
by the Debenture Trustee (‘Release Request Letter”),

The Debenture Trustee shall effecluate such release by acknowledging the
Release Request Letter and shall also, if requested by the Company execute
all such documents as may be required for such release. The Debenture
Trustee shall not be required to provide nofice to or obtain consent from the
Debenture Holders for such release, so long as no Event of Default has
occurred and is continuing, the Company has not defaulted in making payment
of the Secured Obligations and an independent chartered accountant of the
Company confirms to the Debenture Trustee in writing that the Asset Cover
Ralio shall be maintained at or above the Minimum Security Cover post such
release. The Debenture Trustee shall not be liable for any consequences for
having acted in terms hereof and having made such release.

The Released Assets shall not be construed to be a part of the Security and the
Company shall be entifled to deal with the Released Assets in the manner it
deems fit.

Creation and Perfection

The Company shall execute Debenture Trust Deed and Deed of Hypothecation
prior to listing of the Debentures and perfect the same by filing requisite forms
with ROC within 30 (Thirly) days, or such other time as permitted under
Applicable Law, of creation of charge. The Company shall register the
Debenture Trust Deed with the relevant sub-registrar of assurances within 30
(Thirty) days, or such other time as permitted under Applicable Law

The Issuer shall cdoperate with the Trustee to enable it to make necessary
filings in connection with the perfection of Security with the CERSAL, within the
{imelines as specified under Applicable Law from the date of creation of security
over the Security. ‘

Due Diligence

The Trustee shall exercise independent due diligence to ensure that the
Security is free from any encumbrances in accordance with the applicable
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circulars / nofifications issued by the SEB} including under the provisions of the
Securifies and Exchange Board of India (Debenture Trustees) Regulations,
1993 (as amended from time to time).

The details of significant and material orders | Nil

passed by the Regulators, Courts and
Tribunals impacting the ongolng concem
status of the Company and its fulure
operations.

The pre-issue and post issue shareholding
paitern of the company (as on date)

Promoters

holding
Indian
individual
Bodies
Corporate
Kotak 1 47,12,600 49%
Securities
Limited)

The shareholding
Kolak pattern of the Company
Mahindra shall remaln unchanged
Bank 17,82,520 51% | after the Issue. The
(KMB) Debentures being non-

convettible, there will be
Nominees no change in the paid-
of KMB up capital due to
ointl conversion and there
gg;zmyg 80 "I will bs no change in the
with KMB) balance of the share
SibTow 3495200 100% premium account.

Foreign -
promoters

promoters’
holding

Institutional
Investors
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2 | Non- - -
Institutional
Investors

Private - -
Corporate
Bodies

Directors - -
and
relatives

Indian - -
public

Others - -
(including
Non-
resident
Indians)

. Mode of payment for subscription:

NEFT/RTGS/Electronic bank fransfers on the EBP Platform.

V. Disclosure with regard to interest of directors, litigation, etc:

Any financial or other material interest of the | NiI
direclors, promoters or key managerial personnel
in the offer/ Issue and the effect of such interest in
so far as it is different from the interests of other
persons

Details of any litigation or legal action pending or | Please refer to Section G of the Shelf Placement Memorandum
taken by any Ministry or Department of the
Governmenl or. a statutory authority against any
promoter of the Company during the last 3 {three)
years immediately preceding the year of the issue
of the private ptacement offer cum application letter
and any direction issued by such Ministry or
Department or statutory authority upon conclusion
of such litigation or legal action shall be disclosed
Remuneration of directors {during the last 3 (three)
financial years)

2018-19 2.82

2019-20 3.1
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2020-21 2.85

*The above figures do not include provisions for encashable leave
and gratuity, as separate actuarial valuation are not avaiiable. SARS
is considered based on actual payout during the year.

Related party iransaclions entered during the last 3 | As per Note 1 hereto.
(three) financial years immediately preceding the
year of issue of the private placement offer cum
application letter including with regard to loans
made or guarantees given or securities provided

Summary of reservations or qualifications or | None
adverse remarks of auditors in the last 5 (five) '
financial years immediately preceding the year of
isstie of the private placement offer cum application
letter and of their impact on the financial statements
and financial position of the Company and the
corrective steps taken and proposed to be taken by
the Company for each of the said reservations or
qualifications or adverse remark

Details of any inquiry, inspections or investigations | Nil, and as on even dale, the Issuer does not have any subsidiary
initiated or conducted under the Companies Act or
any previous company law in the last 3 (three)
years immediately preceding the year of issue of
the private placement offer cum application letter
in the case of the Company and all of its
subsidiaries. Also if there were any prosecutions
fled (whether pending or nof) fines imposed,
compounding of offences in the last 3 {three) years
immediately preceding the year of the private
placement offer cum application letter and if so,
section-wise details thereof for the Company and
all of its subsidiaries

Details of acts of matetial frauds committed against | Nil
the Gompany in the last 3 {ihree} years, if any, and
if s0, the action taken by the company

V. Financial Position of the Company:

The capital structure of the company in
the following manner in a tabular form:
The authorised, issued, subscribed and | | Authorised
paid up capital {(number of securities,
description and aggregate nominal value) | | 35,00,000 equity shares of Rs.10 each with 3.50
voling rights

3.00
30,00,000 redeemable preference shares of
Rs.10 each

Issued, Subscribed and Fully Paid- up

34,95,200 equity shares of Rs.10 each with 349
voling rights '
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Size of the Present Offer Issue of upto 60,000 (Sixty Thousand) Rated, Listed, Secured, Redeemable Non-
Convertible Debentures of face value of Rs. 10,00,000% (Rupees Ten Lakh Only)
each, aggregating up to Rs. 6000,00,00,000/- {(Rupees Six Thousand Crore Only) in

: one or more Tranches/ Series.
Paid-up Capital: The paid-up share capital of the Company shall not change on account of issuance
a.  After the offer; of the Debentures.
b. After the conversion of
Convertible  Instruments  (if
applicable)
Share Premium Account; The balance in share premium account of the Company shall not change on account
a.  Before the offer: of issuance of the Debentures.
b.  After the offer:

Details of the share capital of the Issuer as on September 30, 2021 ;

Date of | No. of Equity | Face value | Form of | Total paid up Allotted at | No. Of Equity | Equity Share
allotment shares {Rs.) Consideratio | capital (lssue Premium shares | Capital (Rs)

n (other than Price) {Rs.) (per share | (Cumulative) | (Cumulative}

cash, etc) Rs.)
03-Apr-86 - 100 10 Cash 1,000 10 __100 1,000
20-Dec-96 5,993,900 10 Cash 55,89,000 10 6,00,000 60,00,000
10-Oct-96 4,00,000 10 Cash 40,00,000 3,587.78 10,00,000 100,040,000
27-Mar-97 147,825 10 Cash 14,78,250 10 11,47,825 1,14,78,250
31-Dec-96 98,550 10 Cash 9,85,500 3,590 12,46,375 1,24,63,750
03-Jan-98 1,47,825 10 Cash 14,78,250 10 13,94,200 [ 1,39,42,000
12-Dec-97 98,550 10 Cash 9,85,500 3,590 14,92,750 1,49,27 500
31-Dec98 1,47,825 10 Cash 14,78,250 10 16,40,575 1,64,05,750
31-Dec-98 98,550 10 Cash 9,865,500 3,590 17,39,125 1,73,21,250
24-Dec-%9 1,47,825 0 Cash 14,78,250 10 18,86,950 1,88,69,500
18-Dec-09 98,550 10 Cash 9,85 500 3,590 19,85,500 1,98,55,000
28-Dec-00 1,47,825 10 Cash 14,78,250 10 21,33,325 2,13,33,250
28-Dac-00 98,550 10 Cash 9,85,500 3,690 22,31,875 2,23,18,780
-20-Dec-01 1,47,825 10 Cash 14,78,250 10 23,79,700 | . 2,37,67,000
20-Dec-01 98,550 10 Cash 8,85,500 3,590 24,78,250 247,82,500
16-Dec-02 147,825 0 Cash 14,78,250 10 26,26,075 2,62,60,750
16-Dec-(2 98,550 10 Cash 9,85,500 3580 27,24,625 2,72,46,250
23-Dec03 1,47,825 10 Cash 14,78,250 10 28,72,450 2,87,24,500
23-Dec-03 98,550 10 Cash 985,500 3,590 28,741,000 2,97,10,000
30-Jan-06 36,000 10 Cash 3,60,000 1,648.75 30,07,000 3,00,70,000
23-Cct-7 2,54,900 10 Cash 26,49,000 1,952 32,61,800 3,26,19,000
27-Mar-10 2,33,300 i0 Cash 23,33,000 3,740 34,95,200 3,49,52,000

Details of alfotments made by the Company in the fast one year pior to the | Nil

date of the private placement offer cum application letter for consideration

other than cash and details of the consideration in each case.

Profits of the Company, before and after making provision for tax, for the 3 | As per Note 2 herefo.

{three) financial years immediately preceding the date of issue of the privale

placement offer cum application letter

Dividends declared by the Company in respect of the said 3 {three) financial | As per Note 2 hereto.

years; interest caverage ratio for last three years {cash profit after tax plus

inferest paid/interest paid)

A summary of the financial position of the Company as in the 3 (three} | As per Note 2 hereto,

audited balance sheets Immediately preceding the date of issue of the

private placement offer cum application letter

Audited Cash Flow Statement for the 3 (three) years immediately preceding | As per Note 3 hereto.

the date of issue of the private placement offer cum application lefter
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Any change in accounting policles during the last 3 (three} years and their
effect on the profits and the reserves of the Company

The Accounting norms have been changed to IND
AS from previous norms as per |GAAP. The
Ministry of Corporate Affairs, on March 30, 2016,
nofified the Companies (Indian Accounting
Standards) {Amendment} Rules, 2016 for
implementation of Indian Accounting Standards
{Ind AS) by Non-Banking Financial Companies. in
view of fhis, financials of the Company for
accounting period beginning on or after April 01,
2018 was prepared on the basis of Ind AS, There
is no change in accounting policies as on

September 30, 2021.

Note 1. Related pérty transactions entered during the last 3 {three) financial years immediately preceding the year of issue of

private placement offer cum application letter including with regard to loans made or, guarante

es given or securities provided
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Rs. In Lakhs
Naiure of Transaction Year Holding Fellow Other Key . Total
ended Company Subsidiaries related Manageme
March 31 parties nf
Personnel /
Relative
Non Convertible Debentures Redecmed 2021 20,500.00 1,738.00 - 22,238.00
2020 1,000.00 - - 1,000.00
Non Convertible Debentures issued 2021 99,508.56 2,000.00 - 1,01,508.56
2020 - 2,000.00 - 2,000.00
Investment in Inter Corporate Deposit 2021 - 39,000.00 39,000.00
2020 - - - -
Redemption of Investment in Inter Corporate 2021 - 35,000.00 - 35,000,060
Deposit
2020 - u - -
Borrowed by way of Inter Corporate Deposit 2021 - 52,000.00 - 52,000.00
2020 - - - -
Repayment by way of Inter Corporate 2021 - 52,0600.00 - 52,000.00
Deposit
2020 - - - -
Term loan repaid 2021 1,97,0600,00 - - 1,97,000,00
2020 6,629.04 - - 6,629.04
Term loan taken 2021 2,52,000.00 - 2,52,000,00
2020 6,629.04 - - 6,629.04
Commission received in advance 2021 - 024 - ' 0.24
2020 “ 0.21 - 0.2t




Dividend on Equity Shares 2021 10.70 10,27 20.97
2020 10.70 10.27 20,97
Interest received on Term Deposits 2021 617.12 - 617.12
2020 54.02 - 54.02
Referral fees received 2021 0.04 - 0.04
2020 200,49 - 200.49
Fee based income 2021 - 110.35 £10.35
2020 - 99.05 99.05
Rent received 2021 533.72 429 538.01
2020 581.65 7.88 589.53
Servicer fees on Securitisation 2021 033 - 0.33
transaction
2020 (3.09) - (3.09)
Interest on Cash Credit 2021 16.10 - 16.10
2020 3143 - 31.43
Interest Expense on Inter-Corporate Deposit 2021 - 34.25 34.25
2020 - - -
Interest income on Inter-Corporate Deposit 2021 25.72 25.72
2020 - - -
Forex Profit/ Loss Derivatives 2021 (149.45) - {149.45)
2020 - - -
Brokerage paid 2021 - 624 6.24
2020 - 323 323
Interest on debentures paid 2021 2,467.13 4,905.31 7,372.44
2020 437.21 5,448.00 5,885.21
Royalty paid 2021 800.12 800.12
2020 - -
CMS service charges & Bank charges 2021 82,02 82.02
2020 - -
Data Processing Expenses 2021 82,00 - 82.00
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2020 148.08 - 148.08
Common Establishment Expenses - 2021 1,152.72 128.40 1,281.12°
Reimbursed
2020 1,382.75 128.40 1,511.15
IPA Fees paid 2021 2.00 - 2.00
2020 2,00 - 2.00
Term loan interest 2021 2,689.22 - 2,989.22
2020 17.34 - 17.34
Gym Charges paid 2021 - - -
2020 0.66 - 0.66
Rent paid 2021 656.69 0.36 657.05
2020 690.01 0.34 690.35
Referral fees paid 2021 408.33 - 408.33
2020 472,09 - 472.09
Insurance Premium paid 2021 - 35.79 35.79
2020 - 47.10 47.10
Demat Charges paid 2021 0.43 0.44 0.87
2020 1.t5 0.01 L.16
Travelling expense 2021 - - 1.75
1.75
2020 - - 2.87
2.87
Expense reimbursements by other company 2021 15.79 3.69 19.48
2020 9.86 545 1531
Expense reimbursements fo other company 2021 738.07 6.36 73843
' 2020 695.88 0.40 696.28
Reimbursement to Other Company - 2021 116 - i.16
Employee transfer
2020 422 - 4.22
Reimbursement by Other Company - 2021 238 4.24 6.62
Employee transfer
2020 9.94 0.15 10,09
Reimbursement to Other Company - 2021 17.15 17.68 34.83

Purchase of Assets
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Reimbursenient by Other Company - Sale of
Assets

Professional charpes

Recruitment expenses

Contribution towards gratuity fund

Interest income on debentures

Share based payment

Non Convertible Debentures Investment

Guest House Charges expense

Term Deposits Placed

Term Deposits Redeemed

Sale of investment

QOutstanding balances

Unamortised Brokerage

Tetm loan from banks

Non Cenvertible Debentures

2620

2021

2020

2021

2020

2021
2020

2021

2020

2021
2020

2021
2020

2021
2020

2021
2020

2021
2020

2021
2020

2021
2020

2021
2020

2021
2020

2021

0.23

0.05

187.80
196.36

0.13

7.16,300.13
60,800.00

7.42,695.50
35,033.29

585.58
645,15

32,865.97

1,01,412.39
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48537
30.32

11,800.00
3,400.00

4,664.12

20.73

0.23

332.90

221.45

226.70

1.60

0.05

20.73

0.23

332.90
221.45

485.37
3032

187.80
196.36

11,800.00
3,400.00

0.13

7,16,300.13
60,800.00

7,42,695.50
35,033,29

226.70

385.58
645.15
52,865.97

1,06,076.51




2020
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3,205.00 16,731.06 - - 19,936.07
Subordinated debt 2021 - 47,957.61 - - 47,957.61
2020 - 41,549.63 - - 41,549.63
Nifty Linked Debentures 2021 - - - - -
2020 - - - 87729 87729
Derivative financial instruments 2021 - - - - -
2020 - - - 157.05 157.05
Payable on account of Securifisation 21 92.46 - - - 92.46
2020 84.38 - - B 84.38
Trade payables 2021 364.06 11.87 - - 37593
2020 391.05 11.6% - - 402.67
Demat charges payable 2021 0.17 0.44 - - 0.61
2020 0.31 0.02 - - 0.33
Forward Unrealised payable on Cross 2021 1,993.99 - - - 1,993.99
CUrency swap
2020 - - - - -
Term Deposits / Margin Deposits 2021 6.15 - - - 6.15
Outstanding
2020 25,801.03 - - - 25,801.03
Deposits 202% 0.10 37.68 - - 37.78
2020 0.10 50.14 - - 50.24
Bank Balance in Current/OD Account 2021 3,609.89 - - - 3,609.89
2020 13,049.11 - - - 13,049.11
Prepaid expense / Advances 2021 - - - - -
2020 - 22.68 - - 22.68
Receivables 2021 66,40 51570 - - 582.10
20620 60.55 2,183.08 - - 2,243.63
Investment in equity instruments 2021 - 2,05,633.52 - 2,17,954.62
12,321.10
2020 - 1,81,020.18 - 1,91,463.33
10,443.15
Intercaporate Deposit Balance 2021 - 4,000.37 - - 4,000.37
2020 - - - - -




Investment in debentures 2021 - 15,220.47 - - 1522047
2020 - 3,409.64 - - 3,409.64
Capital contribetion from parent 2021 397.92 - - - 39792
2020 35997 - - - 359.97
OfT balance sheet items
Derivatives (IRS) Pay - Cirs Trading 2021 55,000,00 - - - 35,000.00
Contingent
2020 - - - - -
Nature of Transaetion Year Holding Fellow Joint Control Other Key Total
ended Company Subsidiaries related Management
March parties Personnel /
3 Relative
Non Convertible Debentures 2020 1,000.00 - - - 1,000.00
Redeemed
2019 10,000.00 - - - 10,000.00
Non Convertible Debentures issued 2020 - 2,000.00 - - 2,000.00
2019 72,343.50 9,893.77 - - 82,237.27
Nifty Linked Debentures issued 2020 - - - - -
2019 - - - 1,013.73 1,013.73
Borrowed by way of Inter 2020 - - - - -
Caorporate Deposit
2019 - 18,800.00 - - 18,800.00
Repayment by way of Inter 2020 - - - - -
Corporate Deposit
2019 - 18,800.00 - - 18,800.00
Term loan taken 2020 6,629.04 - - - 6,629.04
2019 - - - - -
Term loan repaid 2020 6,626.04 - - - 6,629.04
2019 - - - - -
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Commission received in advance

Dividend on Equity Shares

Interest received on Term Deposits

Referral fees received

Fee based income

Rent received

Servicer fees on Securitisation

trangaction

Interest on Cash Credit

Interest Expense on Inter-Corporate
Deposit

Brokerage paid

Interest on debentures paid

Data Processing Expenses

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

10.70

10.70

54.02

1,109.53

200.49

325.09

581.65

581.57

74.52

11.14

3143

12922

43721

2,002.83

148.08

66.00

0.21

10.28

10.28

99.05

111.85

7.88

7.76

21.53

323

1.17

5,448.00

4,849.52
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0.21

20,98

20.98

54.02

1,109.53

200.49

325.09

99.05

1§1.85

589.53

589.33

74.52

11.14

3143

12922

21.53

323

1.17

5,885.21

6,852.35

148.08

66.00




Common Establishment Expenses -

Reimbursed

Arranger Fees paid

IPA Fees paid

Term foan interest

Gym Charges paid

Rent paid

Referral fecs paid

Insurance Premivm paid

Demat Charges paid

Travelling expense

Expense reimbursements by other
company

Expense reimbursentents Lo other
company

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

1,382.75

1,414.63

161.81

2,60

2.00

17.34

0.66

0.60

690.01

534.40

472.09

53580

115

0.88

9.86

1143

695.88

685.84

128.40

128 40

0.34

0.34

47.10

25.52

0.01

401

5.45

6.81

0.40

043

32

1,511.15

1,543.03

161.81

2.00

2.00

17.34

0.66

0.60

690.35

534.74

472.09

© 535.80

47.10

25.52

116

0.89

2.87

9.14

15.31

18.24

696.28

686.32




Reimbursement to Other Company
- Employee transfer

Reimbursement by Gther Company
- Employee transfer

Reimbursement to Other Company
- Purchase of Assets

Reimbursement by Other Company
- Sale of Assets

Professional charges

Recruitmient expenses

Gratnity paid {refated to transfer of
employee)

Contribution fowards gratuity fund

Interest income on debentures

Repayment of debentures

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019
2020
2019

2019

2018

2020

2019

2020

2019

422

33.87

9.94

322

0.23

13.73

‘1162

015

2.90

1.37

333

3032

33

77.62

145.20

9.95

32.16

0.23

049

22145

171

422

45.49

10.09

6.12

1.60

13.73

9.95

32.16

0.23

0.49

333

22145

L.71

3032

77.62

145.20




Share based payment

Non Convertible Debentures
Investment

Guest House Charges expense

Term Deposits Placed

Term Deposits Redeemed

Sale of investment

Qutstanding balances

Unamertised Brokerage

Non Convertible Debentures

Subordinated debt

Nifty Linked Debentures

Derivative financial instruments

Securitisation Portfolio sold
outstanding amount

2020

209

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2019

2019

2018

196.36

266,11

0.13

60,800.00

35,033.29

645,15

802.65

3,205,00

14,742.59

2,348.43

6,950.59

3,400.00

16,731.06

10,648.35

41,549.63

41,553.15

34

226.70

87729

898.98

157.05

158.22

196.36

266,11

3,400.00

0.13

60,800.00

35,033.29

226.70

645,15

802.65

19,936.06

25,390.94

41,549.63

41,553.15

877.29

898.98

157.05

[58.22

2,348.43

6,950.59




2017 16,221.82 - - - 16,221.82
Payablfe on account of 2020 8438 - - - 8438
Securitisation -
2019 604.53 - - - 604.53
Trade payables 2020 391.05 11.61 - - 402.66
2019 353.49 1291 - - 368.67
227
Demat charges payable 2020 0.31 0.02 - - 0.33
2019 0.37 0.01 - - 0.38
Term Deposits / Margin Deposits 2020 25,801.03 - - - 25,801.03
Qutstanding -
2019 15.58 - - - 15.58
Deposits 2020 0.10 50.14 - - 50.24
2019 0.10 22.26 - - 2236
Bank Balance in Current/OD 2020 £3,049.11 - - - 13,049.11
Account : -
2019 19,71 1.10 L - - 19,711.10
Prepaid expense / Advances 2020 - 22.68 . - - 22,68
2019 - 10.38 - - 10.38
Receivables 2020 60.55 2,183.08 - - 2,243.63
2019 88.96 14.86 - - 103.82
Investment in equity instrumenis 2020 - 1,81,020.18 - - 1,91,463.33
10,443.15
2019 - 1,46,502.00 - - 1,54,361.86
7,855.86
Investment in debentures 2020 - 3,409.64 - - 3,409.64
2019 - - - - -
+{ Capital contribution from parent 2020 35997 - - - 359.97
2019 281.65 - - - - 281.65

The impairment loss allowance provided on receivables from related parties is Rs.8.26 lakhs (March 31, 2020: Rs. 26.83 lakhs
and March 31, 2019: Rs. 0.44 lakhs).
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Terms and conditions of transactions with Related Party: The fransactions with related parties are made in the normal course
of business and on terms equivalent to those that prevail in arm's length transactions.

Note 2: (a) Profits of the Company, before and after making provision for tax, for the 3 (three) financial years immediately
preceding the date of issue of private placement offer cum application letter

Please refer to Section F of the Shelf Placement Memorandum

(b} Dividends declared by the Company in respect of the said 3 {three) financial years; interest coverage ratio for last three years
(cash profit after tax plus interest paidfinterest paid)

Rs. In Lakhs
Particulars FY 2020-21 FY 2019-20 FY 2018-19
Dividend declared on equity shares 1,398.08 20.97 20.97
Interest coverage ratio (Profit after tax plus Interest / Interest) 142 1.32 1.31

(c) Summary of the financial position of the Combany as in the 3 (three) audited balance sheets immediately preceding the date
of issue of private placement offer cum application letter '

Please refer to Section F of the Shelf Placement Memorandum

Note 3: Audited Cash Flow Statement for the 3 {three) years immediately preceding the date of issue of private placement Offer
cum application ietter:

Please refer to Section F of the Shelf Placement Memorandum

PART B- APPLICATION LETTER*
(To be filed by the Applicant)

0] Name

(i Father's name

(iil} Complete Address including Flat/House Number, street, Lacality, pin Code
{iv) Phone number, if any -

{v) email D, if any

{vi) PAN Number
{vil) Bank Account Details
Signature
Initiai of the Officer of the company designated to keep the record

*Addressed applicants may please send the dully filled and signed Application Form (enclosed as Annexure) to our corporate
office address- “Kotak Infinili, 6th Floor, Building No.21, Infinity Park, General A.K Vaidya Marg, Malad (East), Mumbai 400 097",
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,A“v\ nexune I

IDBI Trusteeship Services Lid,
CIN : U65991MH2001G01131154
STV TSLAOPIRIZ0TL-22

Ta,

3SE Limicel
25 Floor,

) Towers,

Dalal Sirect,
NMumbai - 404 001

Dear Sir / Madany,
SUB.: (SSUE OF SECURED, REDEENMABLE, NON-COf IWERTIBLE DEBENTURES WITH A FACE

VALUE OF RS, 10,600,000 EACH (RUPELES TEN LACS ONLY3 AGGREGATING UPFO RS, 1190
CRORES BY KOTAK MAHINDRA PRIV LIMITED,

We, the debeniure trustee(s) W the above mentioned fortheoning 1ssue stafe as follows:

1 We have examined documents pestaining to the suid issue and other such refevant docwments, reporls and
certificitions,

21 O the basis ef such examinasion wnd of the discussions with (e [ssuer ils drectors and other officers, otbey
agenctes and on Independent verification of the various relevant documents, reports and certifications, WL
CONFIRM that;

0 The Issuer hus made adequate provisions for and/ar has taken sieps 1o provide fur adequate secwity for the debt
securities o be issued,

by The Tssaer has obtained the posmissions / consents peeessary for crealing seourity dn the sald property(ies).

¢} The Lssier Tas made all the relevant disclosures about the seourily i also s continged abligalions towords
the holders of debl securities,

d) Isster Bos adeguately disclosed all consents/ permissions reqoived for ereation of furlther charge on assels in
affer desument or privide placement memorsrdum/ Information memorandum and all disclosures made in the
offer document or privaie placement memersndam/ inlormation memorandum with respeet o crestion o seourity
are i confirmation with tse clouses o debenture Wrustes agrecment.

) lssuer has disclosed alt covenants proposed 1o be included T debentuse trust deed (ncluding any side letwer,
aceelorited payment elause gle.), offer document or private placement memoerandum/ information memaranduin.

1) Issuer has piven an undertaking that charge shall be created in favour o debenture wustee as per termis of issuy
before filing of listing application.

Wi have satisfied ourselves about the ability of the lssuer 16 service te debl securilivs,
This Annexare A is buing issued out of the umiilized amount trom the Annexure A fssued on 30.11.2021 and

shall be o part of the Annexare A dated 10.11.202).

PLACE: Mumbai
DATE: 10.12.262)

Qur T3 Trusteeship Secviees Limited
=Ere 1V

Autharised Signado

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel, + 022-4080 7000 » Fax : 022-6631 1776 » Emall : itsi@idbitrustee.com » response@idbitrustee.com
. Website : www.idbitrustee.com
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Ratings ~ CRISIL

CRISIL Ratings Limited (A subsidiary of CRISIL Limited) *rSEP Global Company

Rating Rationale
October 13, 2021 { Mumbai

Kotak Mahindra Prime Limited
'CRISIL AAA/Stable’ assigned to Non Convertible Debentures

Rating Actfion

Total Bank Loan Facilities Rated Rs.10000 Crore

Long Term Rating CRISIL AAA/Stable (Reaffirmed)
Short Term Rating CRiSli. A1+ (Reaffirmed)
Rs.2500 Crore Non Convertible Debentures CRISIL AAA/Stable (Assigned)
g?:r;:onvertible Debentures Aggregating Rs.13378.5 CRISIL AAA/Stable (Reaffirmed)

Subordinated Debt Aggregating Rs.468.9 Crore CRISH. AAA/Stable (Reaffirmed)

Long Term Principal Protected Market Linked Debentures
Aggregating Rs.231.8 Crore

CRISIL PP-MLD AAAr/Stable (Reaffirmed)

Rs.329.1 Crore Nifty Linked Debeniures CRISIL PP-MLD AAArfStable (Reaffirmed)
R‘s.GSOP Crgre Commercial Paper Programme(IPO CRISIL A1+ (Reaffirmed)
Financing)

Rs.9000 Crore Commercial Paper CRISIL A1+ (Reaffirmed}

&Assigned for applicalion on propiietary account and is over and above Rs 9,000 crore commercial paper programme
1 crore = 10 million
Refer lo Annexure for Defails of Insiruments & Bank Facilities

Detailed Rationale

CRISIL Ratings has assigned its ‘CRISIL AAA/Stable’ rafing to the Rs 2,500 crore non-convertible debentures (NCDs) of Kotak
Mahindra Prime Limited (KMPL). Ratings on the other debt instruments and bank facilities has been reaffirmed at ‘CRISIL
AAA/CRISIL PP-MLD AAArStable/CRISIL A1+,

CRISIL Ratings has also withdrawn its rating on NCDs aggregating Rs 2641.4 erore and subordinated debt aggregafing Rs 125.6
crore since these have been redeemed fully. The withdrawal is in accordance with CRISIL's withdrawal policy.

The ratings on the debt instruments of KMPL (part of the Kotak group, which is Kolak Mahindra Bank Ltd [KMBL; rated 'CRISIL
AAA/CRISIL AA+/FAAA/Stable/CRISIL A1+] and its subsidiaries and associates) continue to reflect the company’s strategic
importance to, and expectation of support from its ultimate parent, KMBL. The ratings also factor in KMPL's comfortable
capitalisation. These strengths are parfially offset by limited diversification in the retall lending space.

In-line with the Reserve Bank of india (RBY) measures for Covid-19, KMPL had given moratorium to ifs borrowers. While collection
efficiency was impacted during the initial months of the moratorium, they have inched up since then. However, the second wave of
the pandemic resulted in infermittent tockdowns and localised restrictions which led to some delays in collection in April-May 2021.
Sinca June 2021, collections have improved significantly. However, any change in the behaviour of borrowers on payment discipline
can affect delinguency levels.

Overall delinguencies augmented with gross non-performing assets (GNPAs} increasing to 4.30% as on March 31, 2021 from 1.80%
a year earlier. It has further inched up to 5.66% as on June 30, 2021. Also, under the RBI resolution framework for Covid-16-related
stress, the restructured portfolio stands at around 0.14% of the loans in auto segment. While company's asset quality will remain a
monitorable, comfortable capitalisation provides cushion against asset-side risks in the current difficult macro environment.

Il For Perpelusl Non-Cumuiative Preferente Shares.

Analytical Approach

https:Ilmwv.crisil.comlmntfwinsharelRatingisatingLEsb’RatithocsIKotakMahindraPrimeLimiied_October 13, 2021_RR_279858.htmi 1110
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The ratings reflect the support that KMPL receives from its parent, KMBL. This is because KMPL and KMBL-have extensive
business and operational linkages and a common brand, CRISIL Ratings believes that KMBL. will continue to provide support fo

KMPL considering the strategic importance of the entity and shared name and 100% ultimate shareholding,

Key Rating Drivers & Detailed Description
Strengths:
* Expectation of support from the ultimate parent, KMBL

KMPL is an important subsidiary for KMBL, as it undertakes car finaneing business for the group and supports its product offering
and revenue profile. It is an important growth engine for the Kotak group in the retail finance space, with a strong presence in the car
finance sector (retail auto loan book and dealer funding book of Rs 15,421 crore as on June 30, 2021, and forms 72% of fotal loan
book of KMPL). Further, there exists strong operational and managerial integration between KMBL and KMPL. The lalter benefits
from the robust retail franchise and nation-wide branch infrastructure of the parent. KMBL shares its strong technology platform and
risk management practices with the company. KMPL also has board representation from KMBL. The bank is the uitimate 100%
shareholder of KMPL and CRISIL Ratings believes KMBL will provide both funding and capital assistance to KMPL, if required. The
extensive operafional, managerial, and financial finkages, along with significant holding and shared brand name, imply a support

from KMBL to KMPL,

* Comfortable capitafisation:

KMPL is well capitalised, with networth and gearing of Rs 8,452 crore and 1.9 limes, respectively, as on June 30, 2021. The overall
and tier-|l capital adequacy ratios stood at 31.18% and 28.92%, respectively. Given the heaithy asset quality, asset side risk cover
also remains comfortable, with a networth to net NPAs ratio at ~16 times as on June 30, 2021, Capitalisation is expected to remain

comfortable backed by steady internal cash accrual, and capital support from KMBL as and when needed.

Weakness
* Limited diversitication in the retail lending space

KMPL is focused towards the auto financing segment and has built a niche position therein, given its expertise in the higher-end car
segment and eslablished relationships with manufacturers and dealers. Of the total loan book of Rs 21,468 crore as on June 30,
2021, ~62% was towards retail auto loans and another ~10% towards dealer financing. This leads to limited diversification in the
portfolio of the entity, exposing it fo risks/unfavourable developments in that particular segment. For instance, with the continued
slowdown in auto loan segment, coupled with difficult macro environment due to Covid-19 induced disruptions, the auto financing
portfolio de-grew ~10% year-on-year as on March 31, 2021. However, KMPL has recently ventured into two-wheeler financing.

Although the book currently is small in this segment, it is expected to add to the diversification.

Further, the size of the loan book remains modest in relation to the overall lending space. KMPL Is expected to have Hmited

diversification over the medium term.

Ligquidity: Superior

The asset liability management profile was comfortable as on August 31, 2021, with positive cumulative mismatches in all buckets.
KMPL had liquidity of Rs 3,730 crore as on September 30, 2021, comprising of Re 1,802 crore government securities, cash balance
and TREPS, , and Rs 1,928 crore unutilised bank lines. This is against repayments of Rs 3,676 crore up to December 31, 2021,
Liquidity remains supported by regular collection and option to securitise foans. The company also benefits from the linkages with

the Kotak group.
Outtook: Stabie

CRISIL Ratings believes KMPL will continue to benefit from the managerial, operational and financlal linkages with KMBL and will

maintain its healthy asset quality and comfortable capitalisation.

Rating Sensitivity Factors

Downward Factors:

«  Downward change in the credit risk profile of KMBL by 1 notch could have a similar rating change on KMPL
* Any matierial change in the shareholding or group support philosophy of KMBL

About the Company

KMPL has a niche position In the car finance segment, given its expertise in the higher-end car segment and established
relationships with manufacturers and dealers. The loan book was Rs 21 +468 crore as on June 30, 2021, of which ~72% was towards
retail auto loans and dealer financing. Rest ~28% was contributed by two-wheeler financing, commercial real estate financing,

carporate loans, and loans against markefable securities.

Profit after tax (PAT) was Rs 518 crore on total income of Rs 2,592 crore for fiscal 2021, against Rs 585 crore and Rs 3,202 crore,
respectively for fiscal 2020. For the quarter ended June 30, 2021, PAT was Rs 98 crore on lotal income of Rs 595 crore against Rs

65 crore and Rs 876 crore, respeclively for the corresponding period of previous fiscal.
About the Group '

KMBL is the flagship company of the Kotak group and has diversified operations covering commercial vehicle financing, consumer
loans, corporate finance and asset reconsiruction. Through its subsidiaries, the bank is engaged in investment banking, equity
broking, securities-based lending and car finance. KMBL was reconstituted as a commercial bank from a non-banking financial
company (NBFC) in fiscal 2003 to provide a more comprehensive range of financial services, Effective April 1, 2015, ING Vysya

Bank was merged with KMBL..

-Other than KMBI., the key operating companies of the Kotak group are Kotak Mahindra Prime Ltd (car financing), Kotak Mahindra
Capital Company (investment banking), Kotak Securities Ltd {retail and institutional equities broking, and portfolio mariagement
services), Kotak Mahindra Investments Lid (commercial real estate lending and securities-based lending) and Kotak investment )

hﬂps:ﬂmmv.crisil.comlmntfwinshareIRatingisalingLisHRatingDocsIKotakMahindraPrfmeLimitedﬁOctober 13, 2021_RR_279858,himl
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Advisors Ltd {alternate assets space). The group also operates in the life and general insurance business through Kotak Mahindra
Life Insurance Company Ltd and Kotak Mahindra General Insurance Company Ltd, respectively. 1t is also present in the asset
management business through Kotak Mahindra AMC and Trustee Company Ltd, and recently launched Kotak Infrastructure Debt
Fund. The acquisition of BSS Microfinance Ltd (formerly, BSS Microfinance Pvi Ltd), an NBFC-microfinance institution, was

completed during fiscal 2018,

Key Financial Indicators

As onlffor the year ended June 30 Unit 2021 2020
Total assets Rs crore 25,485 25,706
Total income Rs crore 595 676
Profit after tax Rs crore 98 65
Gross NPAs % 5.66 3.00
Capital adequacy ratio % ‘ 31.18 2713
Return on assets (annualized) % 1.49 0.93 -

Any other information: Not applicable

Note on complexity levels of the rated instrument:

CRISIL Ratings' complexity levels are assigned to various types of financial instruments. The CRISIL Ratings' complexity levels are

avallable on www.crisil.com/complexity-levels. Users are advised to refer to the CRISIL Ratings'’ complexity levels for instruments

that they consider for investment. Users may aiso cail the Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of instrument(s)

Date of ; . L
s | Nemeof | G | Couhen | Mewdy | e Ses | Sliver Y | Ratng
allotment : :
INES16DA7PT2 | Debenture | 03-Jul-18 cooon | 28May g Simpl CRISIL
ur Bonpds 29 - imple AAA/Stable
20-Dec- . CRISIL
INE918DATPVE Debenture 10-Jul-18 8.8034 21 645 Simple AAA/Stable
- CRISIL
INES16DATQCE Debenture 26-Apr-19 8.3726 | 28-Oct-21 650 Simple AAA/Stable
Zero
29-Mar- . CRISIL
INE916DATQE2 Debenture | 09-May-19 CBO(;andosn 20 324.4 Simple AAA/Stable
28-Dec- . CRISIL.
INES16DATQF9 Debenture 10-Jun-19 | 8.0818 oA 500 Simple AAA/Stable
23-Feb- . CRISIL
INES16DATQGT Debenture 17-Oct-18 7.6351 23 452 Slmple AAA/Stable
Zero
28-Mar- . CRISIL
INEQ16DATQH5 Debenture 17-Oct-19 Caoounp(;)sn 23 20 Simple AAA/Stable
) i 2B-Nov- : CRISIL
INEO18DATQI3 Debenture | 15-Nov-19 | 7.4011 99 250 Simple AAA/Stable
) . CRISIL
INEQ16DATQLY Debenture 14-Jan-20 7.5612 27-Jan-23 535 Simple AAA/Stable
. CRISIL
INED16DATQMS Debenture 20-Jul-20 5.37 20-Jul-23 300 Simple AAA/Stable
Zero
18-Aug- . CRISIL
INES16DATQNS Debenture 18-Aug-20 CBO(;JnPdOSn 20 55 Simple AAA/Stable
Py 18-Aug- ; CRISIL
lNE916DA7QO1 Debenture 08 Sep 20 5.5 ) 23 500 . Slmple AAA/Stable
e 08-Sep- . CRISIL
INEQ16DATQPS Debenture | 08-Sep-20 5.5 o1 300 Simple AAA/SIable
_Gan. 28-Sep- : CRISIL
INE916DA7QQE Debenture | 28-Sep-20 5.15 o, 450 Simpie AAA/Stable
. CRISIL
INE916DA7QR4 Debenture 12-Oct-20 5.5 12-Oct-23 600 Simple AAAStable
Mg 20-Dec- ; CRISIL
INEO16DA7QS2 Debenture | 23-Dec-20 5 23 550 Simple AAA/SHable
i 05-Aug- . CRISIL
INE916DATQTO Debenture 18-Feh-21 | 5.2264 29 300 Simple AAA/Stable
INE9Q16DATQVE Debenture 01-Mar-21 Cﬁr‘;n 18-Jan-24 85 Simple CRISIL
: Bonpds ! P AAA/Stable
INES16DATQW4 Debenture | 01-Mar-21 5.8 20-Feb- 100 Simple CRISIL

htlps:l!www.crisil.comlmnt!winsharelRalingisalingLIsURatingDocsIKotakMahindraPrlmeLimiled_Octoher 13, 2021_RR_279858.htmi
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24 AAA/Stable
15-Mar- . CRISIL
INEQ16DATOX2 Debenture 16-Mar-21 6 o4 500 Simple AAA/Stable
INEO16DATQYO | Debenture | 26-Apr21 | 52450 | 19May- 170 Simple A
zero . . CRISIL
INE916DATQZ7 Debenture 26-Apr-21 Coupon | 20-Apr-23 255 Simple AAA/Stable
Bonds
. . CRISIL
INE®1BDATRASB Debenture 30-Apr-21 5.6634 19-Apr-24 200 Simple AAA/Stable
INEO16DATRBG | Debentwe | 25:May-21 [ 655 | 20May- 200 Simple A
. CRISIL
INES16DATRCA Debenture 21-Jun-21 5.40 21-Jun-24 130 Simple AAA/Stable
Zero
INEO16DAREO | Debenture | 23-Juk21 | Coupon | 20Nov- 350 Simple AfA}jISSt;IBI .
Bonds
; CRISIL
INE91B8DATRD2 Debenture 23-Jul-21 5.70 19-Jul-24 255 Simple AAA/Stable
. 20-Sep- - . CRISIL
INES16DATRF7 Debenture 22-Sep-21 5.40 04 525 Simple AAA/Stable
" CRISIL
NA Debenture NA NA NA 3928.8 NA AAA/Stable
Subordinated Fah. 23-Sep- CRISIL
INE918D08DS4 debt 04-Feb-08 10 29 25 Complex AAA/SIable
Subordinated CRISIL
INES168D08DUD debt 06-Feb-08 10 13-Jan-23 20 Complex AAA/Stable
Subordinated CRISIL
INES16D08DVE debt 17-Jan-08 10 13-Jan-23 5 Complex AAA/Stable
Subordinated ; CRISIL
INES16D08DT2 debt 30-Jan-08 10 22-Jun-23 40 Complex AAA/Stable
Subordinated CRISIL
NA debt* NA NA NA 253.3 Complex AAA/Stable
Long-term
principal 06-Dec Hi
e -Dec- ghly CRISIL PP-MLD
INES16DA7GI protec!ed 06-Dec 1.9 7.2556 21 50 complex AAAT/Stable
market- finked
debentures
Long-term
principal 06-Dec- Highl CRISIL PP-MLD
INES16DATQKD protected 06-Dec-19 7.6237 50 ghly
| market. linked 22 complex AAAT/Stable
debentures
Long-term
INE916DA7QUS pprg't‘:i‘t’g‘é 2aFeb2l | 543y | 23-Feb- 100 Highly CRISIL PP-MLD
market. linked 23 complex AAAT/Stable
debentures
Long-term
principal Highi CRISIL PP-MLD
NA protected NA NA NA 31.8 ghy
market- linked complex AAAr/Stable
debentures*
Nifty-tinked Highly CRISIL PP-MLD
NA debentures* NA NA NA 329.1 complex AAAr/Stable
Commercial 7.365
NA paper NA NA davs 9000 Simple CRISIL A1+
programme v
Commercial
paper 7-30
NA programme NA NA Days 8500 Simple CRISIL A1+
(ipo
financing)**
Long-term 04-Feb- CRISIL
NA loan NA. NA 22 25 NA AAA/Stable
Cash credit :
and working _ CRISIL
NA capital NA NA NA 3596 NA AAA/Stable
demand loan
410

42~
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10/14/21, 10:37 AM

NA

Proposed
long-term bank
ioan facility®

NA

Proposed
short-term
bank {oan

facility™

NA

Rating Rationale

NA

NA

3404

NA

CRISIL
AAA/SStable

NA

NA

NA

2975

NA

CRISIL A1+

*Yet to be issued
=~Agsigned for application on propriefary account and is over and above Rs 9,000 crore cormmercial paper programme
Mnterchangeable with short-ferm bank facilifies
Aunterchangeable with long-term bank facilities

Annexure - Details of Rating Withdrawn

https:www.crisit:com/mntiwinshare/Rali

ngs/RatingList/RatingDocs/KotakM
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Name of Date of initial Coupon o Issue size
ISIN instrument allotment rate (%) Maturity date (Rs.Crore) Complexity Level
Zero
INE916DATPO3 Debenture 20-Feb-18 Coupon 27-May-21 940 Simple
Bonds
Zero
INE916DATPRSG Debeniure 18-Jun-18 Coupon 06-Jul-21 617.4 Simple
Bonds
Zero
INE918DATPUD Debenture 10-Jul-18 Coupon 27-Aug-21 60 Simple
Bonds
INE916DATPZS Debenture 16-Aug-18 8.75 28-Sep-21 414 Simple
INE916DA7QIBS Debenture 26-Mar-19 8.4285 28-Jun-21 610 Simple
INE916D0BDNS | Suborditated | 4600107 1.1 22-Jun-21 18.6 Complex
INE916D08D03 S”b‘zj’:tiﬂated 16-Oct-07 11.1 30-Jun-21 12 Complex
INE916D08DPD | Subordnated | 44 0qr.07 11.1 30-Jun-21 5 Complex
INE916D0BDQS S”"‘gg{)‘;ated 09-Oct-07 1.1 23-Sep-21 50 Complex
INE916D08DRG | Subordinated | 45 0ct.07 1.1 28-Sep-21 40 Complex
Annexure - Rating History forlast3 Years
i i Current L 2021 (History} 2020 2018 2018 5‘2%"1‘;'
| Instument \ Type | OUSANGNG | g | Date | Rang | oats | Retng | Date | Raung | Date | Rang | Rating
e e B %C:HSIIL CA?ISI’L R R B
| Fund Based At : 1+ 1+ Al+] At/ Al
' Facilitios LTIST 100000 | Gpigy | 2708210 opig 1B ooy Q0412180 gy M8 cpig | ocRisi |
a, AAAIStEble | | AMAStable | i AAAStable | | AAA/Stable; | AAAIStable | AAA/Stable
B R ) C:tISIL B CRISIL & criiél}" ; CeRiSIL ¢
141 Atrt Al+ Y CRISIL
- 03-08215 oy i MOTEOL opig | 050418E cpigy 1 26078 crigy A+
i h [ AMAIStable ] | AAASteble’ o AAAMStabley
- B CRISIL CRISI,L
Al+] A+
- - as0220 At Gosore] fdel  Gosorasl S04 -
AMAStable . L AMNSteble | AAAfStabley
i i § CAR[SIIL ‘f B cms|},
: 1+ Al+
- - 1802208 cRris - 2602181 cRris -
i S I MANStable ] . AaniStabte
) CRIS!IL
Al+
- - - - 0B oL 8
_ - . R i AnAIStable |
B { CRISIIL
: Al+
- - - - 1601188 crisi -
Gopmercl | o1 | wooo | FRL fmesnn R wenao) SN Joe) GRS | G R
S e | CRISIL 1t 14 moni CRISIL 1§ T T CRIBIL
o T il T Tl Raaciiad T TN Romid TV (YOO Radid WY XN
) o ' T CRISIL | gearqa] CRISIL i cRisIL
0 :_ - ‘ - ﬁ:ea-g%zo “Adr i 03-01??; Py 503-07—182 Al
o - ! - 16-02:20] CRISL | i - [ =02i8) CRSL
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. ey
B CRISIL
A, M
o CRISIL _
| A
g -
Paper!ssue i o e
Cummercial ) '
 Paper CRISIL 0. CRISIL 1 CRISIL . CRISIL | .o .. CRISIL .
! Programms(IPO Ate | ERORZEL T tertzol MO jotaael CREL L giapqe ORI
T CRISIL CRISIL CRISIL CRISIL
TR T Wm0 T A+ T e
o . CRISIL CRISIL [ norqn’  CRISIL
- oy - L Al Alt 0310;":18 Aty | -
CRISIL CRISI. } )
- _ - B 60 ,.,,77}“1"' - 26-02- 18-! _7777611' ;
- _ L . CRISIL .
1 . A S PR S i AL
CRISIL CopocemsL i i cris @ 1 GRIsL @ cRISL | cRisn
PPMLD PPMLD PPMLD PPMLD . PPMLD | PPMLD
vl el B Yvedl RIS By el EYSERTY IS o RIRPRTY Py
/Stable | Jsable | 0 /S@ble | i Stable 15
. 1 CRISIL CRISIL | 7 CRISL | '
; PPMLD PPMLD | oo o PPMLD | oo oo
- : 03-06-21 AAAT L 14 07-20 ABA T j 05-04-12 AAA T |.26-07-18
3 B : IStable /Slable | | islabte
B s S St S—
PPMLD ;
! - - 28~02—20 ARAT 03-07-18
S NN . SO SR ... - Istable
E E . CRISIL
. =l taanon PPMLD — loggoagl PPMLD _
- Ltaoz20 FPMUL { 260218 PO
B i ] fSlable B fStable |
g ‘ T CRISIL | ]
! - _ : . - o14g i PPMLD .
j : o atot1s . PPMLU
) | o R J’S(ablf—.\
, ! S8 ocRsL
! t _ ot4a. PPMLD ~
- - - 16011 PEMLL
n : - . L
CRISIL | CcRriswL CRISIL CRISIL | CRISL | CRISIL
Convertible 158788 | anasstadie | 2770921 pnasstable | 181120 | pnajstabe | 041219 1 p e 111218 AAA/Stable AAAISiable;
i TCRISIL 1 R, | e e T
Anasstable | 720 pagiatie ‘__°5 0410 | Anaistale | 200718 £y .
”””” CRISIL " CRISIL (s CRISIL )
TR0 nadsstabte | %O axistatie | 030718 | padisialie
ool CRISIL | ’ CRISIL -
7 AAA/Slable AAA/Slable
B o CRISIL. ]
AAA/Stable

CRISIL
16018 pansstab
| Shert Term - '
s SN St SR T I B N B R T T T B
Short Term = CRISIL
Debtlssue .. . O L
Subordinated CRISIL 1l o oo I CRISIL I, CRISIL & . . CRISIL CRISIL | CRISL |
Debt Aansstable | 27052 | aanstaple | 151120 | panisiable | 941210 antsstaple | 1219 - axarstatle | AAA/Stable
' ' CRISIL s o GRISIL el CRISIL - CcRISL ¢
T e aawstable | 0720 naisiatie | 95041 | uanistate 275"7“’ AAAStable |~
) ' - U CRISIL 4% CRISIL cRISIL &
- _ | panstabie | "9 | ppprsiavte | 00718 panstatte | -
oo S e s B
- - 18-02-20 AAAIStable - 26-02-18 AANSiableg___ -
. o S " aro1mli CRISIL
L .- T AMOTTR L s aAsStable -
_ o L _ o1t CRISL [
....... J . ;| O aasstatie
lﬁ?l?n?;r;ea:m CRISIL CRISIL CRISH. CRISIL | CRISH
PPMLD PPMLD PEMLD PPMLD PPMLD
Protected |, LT 231.8 YSE Rl B Vv el BRI B vl FERERUE BRSSvaidl RIRPRTY By -
arket Linke {Stable 1Statle /Stable IStable /Stable
Debantures i ; g _L_
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| - f 030621 l CRISIL [ 14-07-20% CRISIL [ 05-04-18] CRISIL £ 26-07-18% CRISIL -
: | PPMLD PPMLD PPMLD . PPMLD
i i AAAT AAAT AAA T AAAT
| | St iSble | | iSebe . iSlsbe
CRISIL CRISIL | CRISIL
- - 28.02-20 Pm‘-? 06-01-18 Pff;? 03-07-1B PmL? -
IStable IStable /Stable
s i e T i s S Rhigtid
1[ L - - 3 180220 FPMLD - - -
Al amounts are in Rs.Cr.
Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Rating
Cash Credit & Working Capital Demand Loan 775 CRISIL AAA/Stable
Cash Credit & Working Capital Demand Loan 100 CRISIL AAA/Stable
Cash Credit & Working Capital Demand Loan 400 CRISIL. AAA/[Stable
Cash Credit & Working Capital Demand Loan 200 CRISIL AAA/Stable
Cash Credit & Working Capital Demand Loan 450 CRISIL AAA/Stable
Cash Credit & Working Capital Demand Loan 25 CRISIL AAA/Stable
Cash Credit & Working Capital Demand Loan 1646 CRISIL AAA/Stable
Long Term Loan - 25 CRISIL AAAIStable
Proposed Long Term Bank Loan Facility* 3404 CRISIL AAA/Stable
Proposed Short Term Bank Loan Facility** 2975 CRISIL A1+

Ainterchangeable with short term bank faciliies
sfnterchangeable with fong ferm bani facilifies

Criteria Details
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10/14/21, 10:37 AM Rating Rationale

Nate for Media: ’

This rating rationale is transmitted fo you for the sole purpose of dissemination through your newspaper / magazine / agency. The rating rationale may be
used by you in full or in part without changing the meaning or confext thereof but with due credit to CRISIL Ratings. However, CRISIL Ratings alone has
the sole Tight of distribution (whether direcily or indirectly) of its rationales for consideration or ciherwise through any media including websiles, porials ete.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited)

CRISIL Ratings picneered the concept of credit rating in India in 1987, With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debi instruments, such as, bank loans,
certificates of deposit, commercial paper, non-convertible / convertible / pariially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securilies, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also Instituted
several innovations in india In the rating business, including rating municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InviTs).

CRISIL Ratings Limited {"CRISIL Ratings") is a wholly-owned subsidiary of CRISIL Limited ("CRISIL"). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About CRISIL Limited

CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are India's lsading
ratings agency. We are also the foremost provider of high-end research to the world's largest banks and leading corporations.

CRISIL is majority owned by S&P Global Inc., a leading provider of transparent and independent ralings, benchmarks, analytics
and data to the capital and commodity farkets worldwide

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

© CRISH. PRIVACY NOTICE

CRISIL respects your privacy, We may use your contact information, such as your name, address, and email Id to Tulfil your request and service your
account and to provide you with additional information from CRISIL.For further information on CRISILs privacy pollcy piease visit www.crisil.com.

DISCLAMER

This disclainser foreas part of and applies 1o each credil rating repori andior credil rating eationale (each a “Report”) that is provided by CRISI. Ratings Limited
(hereinatter referved to as "CRISIL Ratings™) . For the avaldance of doubt, the term "Report” includes ihe infarmation, ratings and other content forming part of the
Report. The Repert is intended for the jurisdiction of India only. This Report does not conslitute an offer of services. Without Timiling the generality of the foregoing.
nothing in the Report is 1o he consirtied a3 CRISIL Ralings providing of inlending to provide any services in jurisdictions where CRISIL Ratings does not have the
necessary licenses andior registralion ko carry out its business aciivities referred fo above. Access or use af this Repad does pot create a client relalionship belween
GRISIL Ralings and the user.

Wa are not aware that any user intends {o refy on the Report or of the manner in which a user intends to use the Report. fn preparing our Repor we have nol taken
into consideration {he objectives or pasticular needs of any padicutar user. Itis madoe abundantly clear ihat the Repord is nat intended to and does nol conslitute an
investment advice. The Report is not an offer to sell ar an offer to purchase or subseribe for any Invastment in any securilies, Inslruments, facilittes or solicitation of
any kind o7 otherwise enter into any deal or transaction wilh the entily to which the Report perains. The Report shoull not be the sofe or primaty basis for any
investment deciston wilhin the meaning of any law ar regutalion {including the laws and regulations applicable in the US).

Ratings from CRISIL Raliags are stalements of opinion as of the dale lhey are expressed and not stalemenls of fact or recommendalians to purchase, hold, or sell
any securilies / instruments er fo make any investment decisions. Any epinions expressed heva are In good failh, are subjectto change withow nofice, and are oply
current as of (he siated date of their Issue. CRISIL. Ralings assumas no abligation to updaie ils opintons following publication in any form or format although CRISIL
Ratings ay disseminate its aplniens and analysis. Raling by CRISIL Ratings containad in the Heport Is nal & substitute for the skill, judgment and experience of the
user, Its managemenl, employees, advisors andfor clienls when making invesiment or alher business decisions. The recipients of the Report should rely on lhelr own
jirdgment and take their awn professional advice before acting on the Report in any way. CRISIL Ratings or its asgoclatas may have olher commercial fransactions
wilh the company/entiy.

Neither CRISIL Ratings nor ils affilizies, third party providers, as well as their directors, officers, shareholders, employees or agents (collectively, "CRISIL Ralings
Paslies™) guaraniee the accuracy, completeness or adequacy of the Repod, and no CRISEL Ralings Party shall have any liability for any errors, omissions, or
interruptions therein, regardiess of Ihe cause, or for the results ubiained from the use of any part of the Report. EACH CRISIL RATINGS' PARTY DISCLAIMS ANY
AND ALL EXPRESS OR IMPLIED WARRANTIES, INGLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS
FOR A PARTICULAR PURPDSE OR USE. In no event shali any CRISIL Ratings Parly be liable to any party for any direct, indiyec, incidental, exemplary,
compensalory, punitive, special or consequential damages, cosls, expenses, legal fees, or loases (including, without limitation, lost income or tast profits and
opportunily costs) in connection with any use of any par of the Repord even if advised of the possibiiity of such damages.

CRISIL Ratings may receive compensalion for its ralings and cerlgin credit-related analyses, normally from issuers or undecwriters of fhe instruments, facilities,
sacurities or from sbligors. CRISIL Rating's public ratings and anelysis as are required to be discfosed under the regulalions of the Securilies and Exchange Board of
India {and olher applicable regulations, if any) are made available on its web siles, wwaw.crisil.com {free of charge). Reporis wilh more detall and additional
information may be avallable for subscription at a fee - more delalis about ratings by CRISIL Ratings are avalable here: wwwicrisilratings.com,

CRISIL Ratings and #s affiliates do not act as a fiduciary. While CRISIL Ratings has obiained informalion from sources it believes to be reliable, CRISIL Ratings does
not perform an audit and undertakes no daty of due diligence or indepsndent verification of any [nformation it receives and / or refies in ils Raporis. CRISIL Ratings
has established policies and procedures to matatain the confidentiality of certain non-public injomation recelved in conneclion wilh each analylical process. CRISIL
Ralings has in piace a ralings code of conduct and poficies for analytical firawalls and for managing condicl of interest, For deialts please refer to;

hitpAAwww.crisil comiratings/highlighledpolicy. iimi

Raling criteria by CRISN. Ratinge are generally available without charge o the public on the CRISIL Ralings public web sile, www.csisil.com. For lalest rating
information on any nstrument of any company raled by GRISIL Ralings you may contacl CRISIE RATING DESK at CRISILalirgdesk@ciisit.com, or ai (0691) 1800
267 1301.

This Report shoutd not be reproduced or redistributed 1o any other.pezson or in any form withoud a prior written consent of CRIGIL Rafings.

hltps:ﬂwww.crisil.comlmnh‘winsharelRatingisatinngsURatingDocleotakMahind:aPrimeLimited_Oc'Eober 13, 2021_RR_279858.htrl
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All rights reserved @ CRISIL Ratings Limited. CRISIC Ralings Limited is a wholly owmed subsidiary of CRISIL Limited.
CRISIL Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linkad debentures

(PPMLD) with effect from MNovernber 1, 2011 to comply with
the SEBI cireular, "Guidelines for Issue and Listing of Sluclured Products/Markel Linked Debentures”, T|

he revislon In rating symbols for PPMLDs should not be
consirued as a change in the raling of ihe subject instrument. For detaila on CRISIL Ratiings' use of 'PP-MLD' please refer to the notes to Raling scale for Debt
Instruments and Struclured Finance slruments at the following link: www.crisil.comiratings/eredii-rating-scale.himl

hﬂps:llwmv.crisll.comlanwinsharelRatingisalingLisb’RatingDocleolakMahindraPrimeLimiied_October 13, 2021_RR_279858.htmi
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CONFIDENTIAL

RI/KOTMAHP/279858/NCD/1021/19628/79142536/2
December 08, 2021

Mr. Vyomesh Kapasi

Chief Fxecutive Officer

Kotak Mahindra Prime Limited

Kotak Towers, 4th Floor, Building No. 21
Infinity Park, Off Western Express Highway
Goregaon Mulund Link Road, Malad (East)
Mumbai City - 400697

Dear Mr. Vyomesh Kapasi,

Re; CRISIL Rating on the Non Convertible Debentures Aggregating Rs.13378.5 Crore of Kotak Mahindra Prime
Limited

Allratings assigned by CRISIL Ratings are kept under continuous surveillance and review.
Please refer to ourrating letter dated November 09,2021 bearing Ref. no:
RL/KOTMAHP/279858/NCD/1021/19628/79142536/1

Please find in the table below the rating cutstanding for your company.

S8.No. | Instrument Rated Amount (Rs, in Crore) Rating Qutstanding

1 Non Convertible Debentures 13378.5 CRISIL AAA/Stable
In the eventofyour company not making the issue within a period of 180 days from the above date, or in the event of any
change in the size or structure ofyour proposed issue, a fresh letier of revalidation from CRISIL Ratings will be necessary.

As perourRating A greement, CRISIL Ratings would disseminaie the rating along with cutlook through its publications and
othermedia, and keep the rating along with outlock under surveillance for the life of the instrament. CRISIL Ratings reserves
the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new
information, orunavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on
the rating.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October22, 2013} on centralized database for corporate
bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference
numberand the date ofthe rating letter) ofall bond/debenture issuances made against this rating letter to us. The circular also
requires youto share this information with us within 2 days aftertheallotment of the ISIN, We request you to mail us allthe
necessary and relevant information at debtissue@crisilcom. This will enable CRISIL Ratings to verify and confirmto the
depositories, including NSDLand CDSL, the ISIN details ofdebi rated by us, as required by SEBI. Feel free to contact us at
debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

Aesha Maru Nivedita Shibu
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclatmer. A raling by GRISIL Ralings reflecls CRISIL Ratings’ curent opitlonon the TkelThood of Hely payment of the obligalbns under the rated insfrument, and does
not constitute an audit of the rated entily by CRISIL Ratings. Cur ratings are based on information provided by the issuer or oblained by CRISIL Ratings fromsources it
considers reliable. CRISIL Ratings does not guaraniee the conpletenass or accuracy of the information on which the raling iIs based. A rating by CRISIL Ratings is not a
recommendation to buy / seli or hold the rated instrument; it does not comment on the market price or suitability for a particularinvestor. CRISIL Ralings has a practice of
keeping all its rafings under surveillance and ratings are revised as and when drcumstances so warrant CRISIL Ratings is not responsible for any errors and especially
siates thatit has no financia liability whatseever to the subscribers / users/ transmitiers/ distributors ofitsratings. CRISIL Ratings’ criteria are available without charge lo
the publlc on the web site, www. crisil.com CRISIL Ratings or ifs associates may have other commercial transactions with the company/entity. For the latest rating
information on any instrurmnt of any company raled by CRISIL. Ratings, please confact Cuslomer Service Helpdesk at CRISILratingdesk@crisit. com or at 1800-267-1301.
CRESIL Ratings Limitad

14 subsidiary of CRISIL Limited)
Sorporate Watitity Humber: LIB71 0OMH20 18P C36247

Rogistorad Gffica: CRISE House, Cantral Avenie, Hiransndar Business Fark, Powal, Bumbai - 400078, Phone: +81 27 3342 ANV | Fax! +0% 22 3342 A0
www.crisiirailngs.con
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CRISIL

An SEP Global‘cbn{pariy

Ratings
CONFIDENTIAL

RE/KOTMATP/279858/NCD/1021/19627/993 10393/2
December 08, 2021

Mr. Vyomesh Kapasi

Chief Executive Officer

Kotak Mahindra Prime Limited

Kotak Towers, 4th Floor, Building No. 21
Infinity Park, Off Western Express Highway
Goregaon Mulund Link Road, Malad (Bast)
Mumbai City - 400097

Dear Mr. Vyomesh Kapasi,

Re: CRISIL Rating on the Rs. 2500 Crore Non Conwertible Debentures of Kotak Mahindra Prime Limited

Allratings ass igned by CRISIL Ratings are kept under continuous surveillance and review,
Please referto ourrating letter dated November 09,2021 bearing Ref no:
RI/KOTMAHP/279858/NCD/1021/19627/99310393/1

Please find in the table below the rating outstanding for your company.

S.No.
1

Instrument
Non Conivertible Debentures

Rated Amount (Rs. in Crore)
2500

Rating Outstanding
CRISIL AAA/Stable

period of 180 days from the above date, or in the event of any
h letter of revalidation from CRISIL Ratings will be necessary.

In the eventofyour company not makin g the issue within a
change in the size or structure ofyour proposed issue, a fres

As perour Rating A greement, CRISIL Ratings would disseminate the rating'along with outlook through its publications and
ther media, and ingalong with outlook under surveillance for the life of the instrument. CRISIL Ratings reserves
theright to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new

information, or unavailability of information, or oth ercircumstances which CRISII, Ratings believes may have an impact on
the rating. '

Should you require any clarification, please feel fiee to get in touch with us.

With warm regards,

Yours sincerely,

#
Aesha Mar

Nivedita Shibu.
Associate Director - CRISIL Ratin gs

Associate Director - CRISIL Ratings

i fhe

Disclaimer Araling by CRISIL Ralings reflects CRIGIT Ralings cunent opinion o
nol constitute an audif of the rated entily by CRISIL Ratings. Qur ralings are based on. Information provi

reconmendation to buy / seff or hold the raled instrument; it does not

the public.on the web site, www.crisllcom CRISIL Ratings or its assoclates may have

einood of lirely payrentof the obfigatons under Ihe raled mnstrumen], and does
dad by the issuer or oblained by CRISIL Ratings from sources jt

considers reliable. CRISIL Ratings does notguaraniee the conpleteness or accuiracy of the information on which the rain

conmeit on the markel price ar suitabillty for a

keeping all its ratings under survelilance and ratings are revised as and when drcumstances so wairant. CRISIL Ralin

stafes thatlt has no financld iability whalsoever fo the subscribers / users/ ransmilters/ distributors of fis ratings. CRISIL Retings’ crlferia are avaflable without charge lo

other conmercial transactions with the conrpany/entily. For the latest raling
informalion on any instnment of any conpany rated by CRISI. Ralings, please corfact Customer Service Helpdesk at CRISILratingdesk@crisi. com or at 1800-267-1301,

g is based, A ratlng by GRISIL Ralings Is not a
parficulr investor. CRISIL Ratings has a Practice of
gs i3 not responsible for any errors and espaclally

CRISH. Ratings Limiltod
(A subsidiary of CRISIL Litaited)

Corporats ddenity Muaihers Ligr) OCOMHZO18PLCIZB LT

Reogistarad Off cer CRISIL House, Gontral Avanue, Hirmnsndan Bueinese Park, Pawal, Mumtini -
wherw orisitratings. com

£
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Ponexuse W

M M Nissim & Co LLP ' Mukund M. Chitale & Co.
Chartered Accountanis Chartered Accountants
Barodawala Mansion, 20d Floor, Kapur House,
B-wing, 3rd Floor, 81 Paranjape B Scheme Road No 1,
Dr. Annie Besant Road Vile Parle (E),

Worli, Mumbai - 400 018 Muntbai - 400 057

Limited review report on unaudited quarterly and half yearly financial results of
Kotak Mahindra Prime Limited under Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

Limited Review Report

To the Board of Directors of
Kotak Mahindra Prime Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Kotak
Mahindra Prime Limited (the ‘Company’) for the quarter and half year ended 30
September, 2021 (the ‘Statement’).

5. This Statement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’). Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘'SRE) 2410 “Review of Interin Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan, and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognised ‘accounting practices and policies has not
disciosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

1



M M Nissim & Co LLP Mulcund M. Chitale & Co.
Chartered Accountanis Chartered Accouitants

5. We draw attention to Note 3 to the Statement which explains the uncertainties and the
management’s assessment of the financial impact on, the Company’s operations due to the
COVID-19 pandemic, for which a definitive assessment of the impact in the subsequent
period is highly dependent upon circumstances as they evolve. Our conclusion is not
modified in respect of this matter.

6. Asdescribed in Note 2, the figures for the quarter ended 30' June, 2021 and half year ended
30t September, 2020 as reported in this Statement were reviewed by another auditor who
expressed an unmodified conclusion on those financial results dated 4t August, 2021 and
12" November, 2020 respectively. Figures for the year ended 31t March, 2021 as reported
in this Statement were audited by another auditor who expressed an unmodified opinion
on those annual financial results dated 15t June, 2021. Our conclusion is not modified in
respect of this matter.

For M M Nissim & Co LLP For Mukund M. Chitale & Co

Chartered Accountants Chartered Accountants
Firm Registration No: 107122W /W100672 Firm Registration No: 106655W
i Digitally signed by SANJAYKUMAR ~ Digitally signed by Chitale
SANJAYKUMAR - NANDKISHORE KHEMAN| Saurabh Mukund. L
NANDKISHORE KHEMANI pate; 2021.11.13 15:55:59 +05'30" Date: 2021.11.13 19:49:34 405'30
Sanjay Khemani " Saurabh Chitale
Partner Partner
Membership No. 044577 Membership No. 111383
UDIN: 21044577 AAAABES174 UDIN: 21111383 AAAASN4122
Gogram, Jaipur ‘ Mumbai
13t November, 2021 13t November, 2021
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Kotak Mahindra Prime Limlied
Regd Cffice; 27BKC, C 27, G Block, Bandra Kurla Gemplex, Bandra {E). Mumbal 40005t
CIN: UET200MH1996PLCCOTTI0

Websile: waww.kolzkecom  Tefephons: 91 22 51660000
Statement of Unaudited Floanetal Results for the qeartes and hall year ended Szptember 30, 2021

Statement of Profit aad Loss
(Statement of FIOTE ARG Loys

Re. In lzkhs}

Parllculars Quarter ended Hall year ended
Yesr ended Majch
Seplember 30, 2021 | June 38, 2021 30, 2020 30,2021 30, 2020 1,200
Upaudied Unaudited Unaudited Unaudhed Unaudited Audited
] REVENUE FROM OPERATIONS
interest Incomp on finunclal instuments measured at :
- Amoriized Cost 54,077.05 53,854.84 62,451,649 1,07,§31.88 1,26,712.61 2,38,311.7¢
+ Fair Vatus Through Other Cormprehensive Inpoma 1,874.70 1,824.05 (1,741.649), 3,708.84 750.60 3.848,52
Dividand income 500,00 884.00 - 1,364.00 - -
Henlal income 149,19 149.03 §34.76 20822 288,01 £38.0F
Feas and commission incoma 301244 144877 2411.04 5,361.2% 2,805.88 B,770.16
Wet gair on fait value thanges 2,127.04 - 1,485,517 2.427,04 2055.66 4.475,84
Tota) ravenua from operations £2,840.51 56,150.6% B4,740.94 1,20,764.20 4,31,602.93 2,86,761.23
i Other Income {50.50} 1,383.06 {478.35) 103247 20804 2,451.47
1 Totaf incoms {1+ [} $2,686,02 £$,633.75 44,262,50 1,22,123,67 1,31.838.06 258,302,370
1] EXPENSES
Finance costs 23,5444 25,000.8% 3447497 48,636.20 67,264,320 1,24,256.18
Feps and commission axpanse - - 0.94 - a8y -
Nel loss on fafir value chanpges {145,23) 1,860.12 (839.55) 1,723.89 231,60 1,648.61
limpaitment on financial instuments {207.50) 1t,073.80 19,620.63 10,776.40 3824157 at.231.08
Employeo Benofils axpenses 6,204.38 4,834.60 3,488.34 10,128.08 B.857.81 14,887.61
Depieciati ization and impai t 141,28 168.61 190,87 359,70 385.20 748,62
Other expentces 5,754.79 3,742.23 3,784.60 2407.02 5818.31 18,559.05
Fotal axpenses (V) 34.330.16 46,796.21 58,120,180 81,1247 1,16,008.68 1,8%,H1.47
v Prafitifloss) bafora tax (K4} 28,260,786 12,748.64 8,842,409 40,008.30 14,930.28 49,000.73
V| |Taxexpenée
{13 Curdont lax 6,897.00 5,057.00 8,216.00 12,854.00 42.437.00 23,860.20
{Z) Defarred tax 154.85 13,031.30} {4,544,75)| {2,8706.45) {8,469.42) {6,835.81)
Total tax axpenee {1+2} 7,081.85 2,025.70 1,670.25 9,977.85 3,077,558 18,083.37
Vil |Profitffloss) For the parlod £ year (VI 21,194,614 $622.64 4ATL 31,021,758 10,052.70 51,827.38
Wil {Olher Comprahonsive Incoms
A tems that wili nol ba recizesifed fo profit or loss
- Remeasurements of lhe defined bensfd planc - " - - - 10016
= Equily thraugh ethar prehensive income 10,729.47 26,296,802 1.538.91 37,028,3% 20,894,168 26,491,29
Income tax refatlng to ltams thet will not be reclassified to profit or
loss
- Remeasuremeits of Ihe dafined benefd plans - - - - - {25.21)
- Equity insh L& through other L (2,454.91) (5,770-14) {3s2.32} (B,225.05) (4.818.02) {5,475.00)
B Hems that will be reclassified to profit or loss
- Dabt Ihezugh cther prehenstve income 418,52 407.25 15.22 62871 [450.38} (658.18)
1ncome tax retatlng 4o itema thai will be reclassified to profit of loss
- Dsbi through alhes fve Income 10558 {102.59] 3.83 (208.08) 40,31 142,09
Ofhar comprehensiva lacoma for the year, nef of tax (A+8B) 4 588,50 20,831.53 1,193.9¢ 20,420.03 48,256,890 20,285.07
IX  {Total Comgrehensive Income for the pedod § year (VI 2p,787.41 A0,654.37 5,671.21 60,441.78 27,300.59 12103.3)
X |Patd.up aquity share capial {face valus of Re, 10 per share} 34082 340.62 340.62 249,62 340,62 349,52
XE  {Earnlngs per equity shase (nof annualized):
Basic & Diluled (Rs.) 608,51 281.04 127,95 847,55 313,36 1,485.68
See accampanying nates 1o tha financlal resutts
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Kotak Mahindra Prime Limited .

Regd Office: 27BKC, G 27, G Block, Bandra Kutla Complex, Bandra {E), Murabai 400051
CIN: Us7200MH1986PLCOBT7730

Websile: www.kotak.com Telephone: 91 22 61650000

Statement of Unaudited Financial Results as at September 30, 2021

Balance Sheet

{Rs. In lakhs}

Sr. {Particulars As at As at
No. September 30, 2021 March 31, 2021
(Unaudited) {Audited)
ASSETS
1 |Financial assets
a |Cash and cash equivalents 3,668.03 6,013.46
b [Bank Balance other than cash and cash equivalents 33.64 21.61
¢ {Derivative financial instruments - -
d |Receivables -
Trade receivables 6.44 6.43
Other receivables - -
e |Loans 20,61,052.48 20,92,661.37
f [tnvestments 5,71,378.63 £,75,080,02
g |Other financial assets 1,184.056 3,783.78
Sub tofal 26,27,293.27 26,78,476,57
2 |Non-financial assets
a [Current tax assets (Net) 4,133,00 3,493.90
b |Deferred ax assets (Nef) 22,081.24 19,412.90
¢ {Properly, plant and equipment 3,277.02 3,423.38
d |Other intangibie assets 333.13 117.25
e [Other non-financial assets 3,510.33 3,372,856
Sub total 33,334.72 29,818.99
Total assets 26,60,627.99 27,08,296.56

LIABILITIES AND EQUITY
LIABILITIES
Financial liabHities

a ]Derivative financial instruments 4,319.45 4,738.99
b |Payables

{)Trade payables

(1) total outstanding dues of micro enterprises and
small enterprises - -
(I} total culstanding dues of creditors ofher than
micro enterprises and small enterprises 37,606,72 38,462.19

¢ {Debt securities 9,67,620.85 11,23,754.73
d. |Borrowings {other than debt securifies) 6,90,019,66 6,20,300.31
e |Deposils 125.61 160.21
f [Subordinated liabifitios 20,177.22 47,957.61
g |Other financial liabilities 4,196.23 6,946.03

Sub total 17,24,065.74 18,42,328,07
4 |Non-Financiaf Habilities
a  |Current {ax liabililies (Net) 7.149.57 3,002.83
b |Provisions 810.20 721,72
¢ |Deferred Tax Liabilities (Net) 53,440.76 45,215.72
d  [Other non-financial liabilities 1,663,55 1,576.8%

Sub total 62,954.08 51,417.08
5 [EQUITY
a  |Equily share capital 349,52 349.52
b |Other equity 8,73,258.65 8,14,200.89

Sub total 8,73,608.17 B8,14,550.41

Total Liabilities and Equity 26,60,627.99 27,08,296.56

See accompanying netes to the financial results




KOTAK MAHINDRA PRIME LIMITED

ISTATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

(All amounts in INR lakhs, unless otherwise stated)

Particulars

For the half year ended
September 30, 2021

Cash flow from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash generated from /
{used in) operating activities

Depreciation and amortization expense

Net gain on fair value changes

MTM on embedded option liability

MTM on Derivative (Cross currency swap)

Dividend on investments

Interest accrued on Investments

Unrealised gain on foreign currency translation of liability
Rent Concession

Interest on Lease Liability

Unwinding of discount on security deposits

Profit on sale of property, plant and equipment
Share-based payments

Interest on financial liabilities measured at amortised cost
Impairment loss allowance

Operating profit before working capital changes
Working capital adjustments

{Increase) / decrease in loans

(Increase) / decrease in trade receivables

(Increase) / decrease in bank balance other than cash and cash equivalent
(Increase) / decrease in debentures

(Increase) / decrease in interest accrued on investments
(Increase) / decrease in other financial assets

(increase) / decrease in other non-financial assets
Increase / (decrease) in trade payables

Increase / {decrease) in deposits

Increase / (decrease) in other financial liabilities

increase / (decrease) in debt securities, borrowings other than debt securities
and subordinated labilities due to interest accrued
Increase / {decrease} in provisions

Increase / {decrease) in other financial liabilities

Cash generated from / (used in) operations
Income tax paid (net)
Net cash generated from / (used in) operating activities

40,909.30

359.79
(2,127.04)
2,230.43

(506.54)
(1,364.00)
(1,676.91)
{1,333.70)

(1.23)
42.64
4.84

(2.37)
10.24
672.50
11,569.03

48,876.98

30,175.17
{0.03)
(12.13)
(14,026.57)
(1,934.67)
2,629.40
(137.77)
(855.47)
(34.60)
(2,635.17)
{13,160.91)

88.48
(23.26)

72.47

48,949.45
(10,246.35)

38,703.10




Cash flow from investing activities

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Dividend on investments

Purchase of investments

Proceeds from sale of investments

Net cash generated from investing activities

Cash flow from financing activities

Increase / (decrease) in debt securities (Net)

Increase / (decrease) in borrowings other than debt securities {Net)
Increase / (decrease) in subordinated liabilities

Increase / (decrease) in derivative financial instruments

Dividend paid (including dividend distribution tax) on equity shares
Payment of lease liability

Net cash (used in) / generated from financing activities

(379.73)
2.49
1,364.00

(5,62,507.63)
6,24,601.21

63,080.34

(1,43,719.59)
70,897.79
(27,560.00)
(2,196.20)
(1,398.08)
(151.10)

(1,04,127.18)

Net increase / (decrease) in cash and cash equivalents (2,343.74)
Cash and cash equivalents at the beginning of the year 6,029.08
Cash and cash equivalents at the end of the period (refer note a below) 3,686.24
Notes:
a. Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet
Cash'on hand 775,97
Balances with banks in current account 1,821.12
Cheques, drafts on hand 1,089.15
3,686.24
Less: Impairment loss allowance {18.21)
Cash and cash equivalents as per balance sheet 3,668.03

The above Cash flow statement has been prepared under the ‘Indirect Method' as set out in Ind AS 7 - 'Cash

Flow Statements'.




Kotak Mahintlra Prime Limited

Regd Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai 400051
CIN: Us7200MH1986PLCOB7730

Websile: www, kotak.com Telephone: 91 22 61660000

Statement of Unaudiied Financial Results as at September 30, 2021

Notes:
1

The Statement of Unaudited Financial Resulls (the ‘Stalement’ or 'Results’) have been prepared in accordance with recognition
and measurement principles laid down in accordance with the Indian Accounting Standard 34 “Interim Financial Reporting” ('lnd
AS 34') as prescribed under Section 133 of the Companies Act, 2013 (‘the Act' read with Companies {Indian Accounting
Standards) Rules, 2015 as amanded from time fo time and the other accounting principles generally accepied in india. Any
application guidance / clarification / directions issued by the Reserve Bank of India or other regulators are implemented as and
when they are issued or applicable. The acceunting policies followed by the Company for preparation of the Stalement for
quarter and half year ended are consistent with the accounting policies followed for the financial year ended March 31, 2024,

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Direclars at their
respective meetings held on November 13, 2021.The resulls for the quarter and hali year ended September 30, 2021 have been
reviewed by the Stafutory Auditors of the Company who have expressed unmodified conelusion.

Figures for the previous periodsiyear were reviewed/audited, by the predecessor auditors of the Company. The figures of the
quarter ended September 30, 2020 are the balancing figures derived from the figures for the half year ended September 30,
2020 and for the quarter ended June 30, 2020,

The Covid-19 pandemic has had an extraordinary impact on macroeconomic conditions in India and around the world during the
previous financial year. Although government had started vaccination drive in January 2021, COVID-19 cases had significantly
increased in quarter ended June 30, 2021 due lo second wave as compared to earlier levels in India. Various state governments
had again anneunced restrictions including tockdowns to confain this spread, These were gradually liffted as the second wavé
subsided. As COVID vaccines get administered fo more and more people, businesses in sectors impacted by pandemic may pick
up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for
husinesses and lives to get back to normal.

The pandemic has impacted lending business, collection efficiency, ete. and has resulted in increase in customer defaults and
consequenlly increase in provisions, The Company, however, have not experienced any significant disruptions during the
pandemic and has considered the impact on carrying value of assets based on the external or internal information available up to

the date of approval of financial results. The future direct and indirect impact of COVID-19 on the Company, results of

operations, financial position and cash flows ramains uncertain.
Transfer to special reserves u/s 45IC of Reserve Bank of India Act,1934, will be done at the year end.

Information as required by Reserve Bank of India Circular on "Resolution Framework for COVID-18 related stress" dated August
8, 2020 is attached as Annexure |.

Information as required by Reserve Bank of India Circular on "Resolution Framework -2.0 Resclution of COVID 19 related stress
of individual and small business” dated May 5, 2021 is aftached as Annexure 11,

Pursuant to SEBI circutar SEBIfHO/DDHS/CIR/2021/0000000637 dated 5 October 2021, corresponding statement of cash flow
for the half year ended 30 September 2020 are not presenied.

The Beard of Birectors recommended a final dividend of Rs.40 per equily share for the financial year 31st March 2021, The
same has been approved by the shareholders in the annual general meetling held on 10 August 2021,

Figures for the previous periodfyear have been regrouped wherever necessary to conform fo current periodfyear presentation.

For Kotak Mahindra Prime Limited

VYOMESH ’ Digitally slaned by VYOMESIL
- PAMESHCHANDIA KAPAS
DINESHCHANDRA KAPAS! Do o e 0530

Vyomesh Kapasi .
Managing Director

Date and Place: November 13, 2021, Mumbai
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Annexure Il

Informatlon as required by Reserve Bank of India Circuiar on reselutlon framework «2.0 Resolution of COVID 49 related stress of Indlvidual and small business
dated May 5, 2021

Format ¥-Quarter ending Seplember 30, 2021 Rs in lakhs
Sr Ne, Description
individual Borrowers
Smalt businesses
' pPersonal Loans Busi Loans

{A) Nurnber of requests received for inveking 50 . _

resolution process under Part A
(B}  |Number of accounts whera resofution plan has 4

heen imolemented under this window ) 3
(C) Exposure to accounts mentioned at (B) belore 24 R _

implementation of the plan i
(D) Of (C), aggregate amount of debt thal was

converled into other securities ) ) )
(E) Additional funding sanctioned, if any, including

between invocalion of he plan and implementation - ' - -
iy Increase in provisions on account of the 0.3

implementation of the resolution plan ** ' i B

**Tolal ECL Provision as per INDAS 109







